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THE FINANCIAL SITUATION. 
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Many inquiries have been made this week with regard 
to the Chicago & St. Paul, that stock having had unusual 
attention called to it on account of the rapid rise in its 
shares. It should not, however, have caused surprise, 
that a property selling in the fifties while it is paying and 
up to this time earning seven per cent, should advance. 
Unless it can be shown that there is danger of its not 
being able to meet its fixed charges, the mere fact that it 
has 97 millions of: funded debt is of itself one of com- 
paratively little significance. That debt covers 4,760 miles 
of road, representing only a little more than $20,000 per 
mile. We reviewed the road’s condition last March (CHron- 
1cLE, March 22, page 347), when its last report was issued, 
and the only new question that can now be raised is as to 
the effect of the present depression in general business on 
its tuaffic. Its gross and net receipts for the last four 

















years have been as follows. 
Cnic. Mi, & St. Paut. | 1880. | 1881. iss2. | 1883. 
BST $ Oe heer” 

Gross earnings............ 13,086,119) 17,025,461 |20,386,726|23,659,823 

Operating expenses...... 7,742,426) 10,317,931) 12,186,073! 13,778,038 
Net earnings. ........ 5,343,693! 6,707,530) 8,2(0,653| 9,881,785 

Miscellaneous receipts. .. 324,298 635,308; 623,813 164,707 
Total net income...... 5,667,991| 7,342,838! 8,824,466) 10,016,492 

















From this statement we find that operating expenses in 
1880 were 59-17 per cent, in 1881 they were 60-60 per 
cent, in 1882 they were 59-77 per cent, and in 1883 they 
were 58-23 per cent of the gross earnings. All charges, 
including dividends, during the same years have been as 
given below. 
































INTEREST, &C. 1880. 1881. ise2. ‘ 18838. 
$ $ ie a 
Interest actually paid....| 2,918,384) 4,127,389, 4,786,053/ 5,373,925 
Dividends declared...... 1,942,237; 2,210,617: 2,794,988) 3,321,167 
Total charges ........| 4,860,621| 6,338,006 7,581,041! 8,695,092 
Receipts as above ........ 5,667,991 7,342,833 8,824,466) 19,046,492 
NN a ks incsee 807,370) 1,004,832! 1,243,425! 1,351,400 








The last line in the above table shows the balance of 
the year’s income left on each year’s operation. Thus 
last year the balance was $1,351,400 over and above 
interest and a 7 per cent dividend. The reader can judge 
as well as we can what are the chances of that being used 
up this year. Probably the interest to be paid out of the 
income of 1884 will be increased to $5,800,000, not more 
than that probably, as the entire increase of debt will 
not call for full interest this year. On the first six 
months of 1884 the gross earnings decreased about 
$260,000; as the company refuses to give out its 
working expenses we cannot say whether the net loss is 
more or less than the gross; but as all roads are now 
economizing, we may presume that the gross shows a 
greater loss than the net. Calling it however, in the 
absence of actual information, the same, we have already, 
in the item of increased interest and less income, $686,000 
of last year’s balance absorbed. What the next six 
months’ traffic will be is a problem of difficulty. The road 
is longer than it was a year ago, and therefore draws 
traffic from a wider section, while the land under cultiva- 
tion which the system drains is allthe time increasing ; 
but on the other hand generai business has become much less 
active, and the spring wheat crop was very good in 1883. 

But with the more numerous class in Wall Street a 
plausible theory is enough to trade on at any time. That 
crops should be abundant and should bring prosperity at 
once, is a fascinating idea, and it is easier to assume both 
propositions than to wait to realize them. So far as win- 
ter wheat is concerned, the result is assured ; and it is 
known that the [Illinois Central, the Chicago Burlington 
& Quincy, the Chicago Rock Island & Pacific, the 


Wabash, and other lines traversing the great winter 





wheat belt, have suffered diminution of traffic for the past 
two years in consequence of the light quantities and in- 
ferior quality of the crops of cereals raised in that section, 
The improved outlook in that particular this year, has 
therefore stimulated purchases by investors of such of the 
stocks of the above-named roads as are not speculative 
and have more or less merit, and it has also encouraged 
some holders of the Wabash securities to hope for a satis- 
factory ending of the financial troubles which encompass 
that property. At the same time, as already stated, cliques 
in stocks of nearly all the roads running through the 
spring wheat region have advanced those properties on 
the basis of the low prices ruling and the pros- 
pects of that crop and of an improvement in 
general trade which the crops, it is argued, will induce, 
largely augmenting the traffic for the remainder of the 
year. Of course these cliques are disinterested enough to 
abstain from holding these properties for any length of 
time, and will be disposed to sell as soon as they can realize 
good profits and find purchasers. Combinations have also 
been formed in some of the Southwesterns with a similar 
object, and indeed large holders of share property who 
have been groaning under the weight of their burdens for 
months are now doing all that they can to make their 
specialties as attractive as possible to the public. Thus far 
these combinations appear to have succeeded only in com- 
pelling a covering of a large portion of the short interest 
in the market without inducing much outside buying 
except of a few of the first class investment stocks. 

A fact which, as frequently stated, is having all the 
time no little influence on public confidence, is the course 
of our foreign trade and of the foreign exchange market 
which in the rain reflects it. Early this week exchange 
further declined one cent per pound sterling, but yesterday 
it recovered part of the loss. The supply of commercial 
bills is comparatively large, the result of somewhat liberal 
shipments of grain; bankers’ drafts were also the early 
part of the week pressing on the market, indicating a 
movement of securities, the renewal of sterling loans, and 
the anticipation of shipments of cotton. The demand is 
light from merchants, and the falling off in the exodus of 
tourists is said to have some influence upon the inquiry 
for travelers’ credits. Mail advices and private letters have 
reported a better inquiry for American securities, and it is 
possible that the abundant crops may induce comparatively 
liberal purchases of some of our stocks for European account. 

Texas & Pacific funding circular has been one of the 
features of the week, both because of the light it throws 
on the company’s financial condition and its present needs 
and requirements, and also because it makes a definite 
proposition to the bondholders and acquaints them with 
the concessions that are expected of them in the interest 
of the preservation of the property. In brief, the proposal 
is that the company shall authorize the issue of 64 millions. 
‘General Mortgage and Terminal Bonds,” and that bond- 
holders shall fund coupons as follows: New Orleans divis- 
ion bondholders one-half of each of nine coupons from 
January, 1885 ; Rio Grande division bondholders one-half 
of nine coupons from the first of August, 1884; Conscli- 
dated Eastern division bondholders one-half of four 
coupons from December 1, 1884—the coupons to be 
funded into scrip, convertible into the new issue of bonds 
in amounts of five hundred dollars. At first thought the 
proposition seems disappointing in requiring concessions 
from the bondholders for so long a period—44 years—but 
on consideration the plan wiil appear not without its merits. 
It will be noticed that bondholders are asked to fund only 
half of the coupons, the other half to be paid incash. In 
reality, therefore, the plan is equivalent to the funding of 
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full coupons for but a little over two years, and on the 
consolidated bonds for only one year. As the bonds are 
no doubt in many cases held by legitimate investors, 
dependent upon the income which the bonds yield, it is 
certainly the better policy to pay them half in cash for 
four years rather than to make bondholders forego all 
interest in full for two years. 

The effect of this funding scheme will be that the com. 
pany will save in interest the payment of $3,213,840 during 
the period over which the scheme extends. As the scrip to 
be issued for this $33,213,840 of interest is to be converted 
into the new bonds, pretty nearly one-half of the 6} mil- 
lions to be authorized would be required for this purpose. 
The remaining $3,286,160 is to be used in making extra- 
ordinary repairs, renewals and improvements, and in pro- 
viding additional steel rails, equipments, &c. Whether this 
will be sufficient for the company’s needs can easily be 
determined from the figures furnished in the circular. It 
is estimated that for the purposes mentioned $1,160,652 
will be required in 1884, $819,776 in 1885, $460,280 in 
1886, and $272,552 in 1887, making $2,713,260 altogether, 
against the $3,286,160 of bonds to be applied to this end, 
leaving $572,900 that could be used in reduction of the 
floating debt, which is given as $1,298,530 of date July 1, 
1884. This floating debt could very likely be further 
reduced or wiped out altogether out of net earnings should 
the funding scheme be adopted and interest payments 
diminished one half. The requirements for interest during 
the remainder of the current year are stated at $985,540, 
but this we calculate would be reduced $433,235, to 
$552,305, under the funding scheme. During the five 
months of 1883, from August 1 to December 31, the net 
earnings of the company were $903,700, so that on this 
basis, with interest reduced, there should be a consider. 
able sum remaining even in the present year to apply to 
the extinguishment of the floating debt. 

Union Pacific's belated return for the month of May, 
issued this week, is an agreeable surprise in making a very 
much better exhibit than had been expected. Indeed, 
while the decrease in net for the month (as compared with 
last year) had been stated as high as $500,000 and 
$600,000, the actual figures now to hand make it less than 
$200,000—really only $184,841—thus affording by far the 
best monthly return that has been issued since last Novem- 
ber. The decrease in gross earnings continues quite large, 
but, contrary to the experience in other recent months, the 
expenses this time also record a falling off, thus, of course, 
diminishing the loss in net. The decrease in expenses is 
certainly a very satisfactory feature, since it affords evidence 
of attempts at retrenchment, and moreover it emphasizes 
the distinction that must be made between present months 
and preceding months, the heavy additions to the expense 
account in the first quarter of the year having been caused 
largely by the snows and ice that impeded transportation 
and increased the cost of operating the road. It is to be 
said, however, that though the comparison is quite favor- 
able with last year, itis very much less so when we go back 
to 1882 and 1881. ‘The following is an exhibit for four 
years, both for May and the five months ended with May. 
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UNION PACIFIC, 1884. 1883. | 1882, 1881, 
May. bal $ bs $ 
Gross earnings ......... 2,114,342 | 2,351,013 | 2,487 — 2,731,339 
Operating expenses. 1,169,867 | 1,223,697 | 1,222.7 1,253,324 
OS Si PCR 942,475 | 1,127,516 | 1,263,223 | 1.4°8,055 
Jan. 1 to May 31. 
Gross earnings ......... 9,300,895 |10,696,125 |11,°61,0°8 | 9,982.56: 
Operating expenses.. 6,057,828 | 5,425,204 | 6,620,471 | ¢.090,552 
Oc cndnednoneaen ?,24%3,067 | =,270,921 | 4,640,567 3,34: 342, 210 








Here we find steadily declining gross and net earn- 


$600,000 less than in 1881, though mileage has been ma- 
terially extended in the intervai, and net are over $530,- 
000 smaller than then. 
is in part explained no doubt by the same circumstance 
alluded to last week in connection with the Denver & Rio 
Grande, namely the fact that during the period when rates 
were very low, earlier in the year, 
shippers took advantage of the situation to the extent of 
sending not only goods requiring immediate delivery, but 
also goods and freight on future orders, thus in great 


The continued decrease in gross 


merchants and 


measure anticipating the movement of subsequent months, 
and leaving very much less traffic for those months than 
there ordinarily is. As to the expenses, it is nerhaps 
unlikely that the company can reduce them to as low a 
ratio of earnings as in 1881 (in May of that year it will be 
noticed the percentage was less than 46 per cent) since 
the system covers a wider extent of territory, and there- 
fore must be costlier to operate, and yet the fact that a 
saving was effected in May would seem to indicate that 
efforts are being made to keep them down as low as 
possible, and that there is some room for a move- 
ment towards greater economy. ‘The exhibit for the 
five months shows that on gross earnings nearly 
$1,400,000 less than in 1883. expenses had increased 
over $600,000 (in part accounted for, as stated, by the 
severe winter weather prevailing), so that the net record a 
loss of fully two millions for the period, though the 
loss is much less when we compare with either 1882 
or 1881. The results for May, however, encourage the 
hope that in future months the returns may be 
less unsatisfactory than the early ones have been. 

Pennsylvania Railroad's June return is unfavorable. 
Still it is not so bad as some would have us believe, and it 
certainly is not without its encouraging features—particu- 
larly on the Eastern division. Among these may be men- 
tioned the reduction in* expenses that has been effected. 
To be sure the reduction is not large either as compared 
with the heavy increase that occurred in the previous year, 
or as compared with the falling off in gross earnings— 
the latter showing a decrease of $250,697 (from 1883), 
against a decrease of only $154,581 in expenses; but it is 
satisfactory as indicating that the tendency at present is in 
harmony with the needs of the times. We understand 
that the Pennsylvania officials have enjoined rigid econ- 
omy upon the heads of all departments, but, as we have 
said on previous occasions, measures of this kind cannot be 
expected to bear full fruits all at once, but must rather be 
left to develop slowly and steadily, with the effect of grad- 
ually working out better results. In the f lowing state- 
ment we give the earnings and expenses of the system 
east of Pittsburg and Erie for six years, adding in a sep- 
arate line the exhibit on the Western system, so as to show 
the result on the whole net work of roads embraced in the 
corporation. 





Lines East of | 
Pittsburg 1884. 1883. i882. 1881. 1880. | 
June. | $ | $ | $ $ % | £ 
Gross earnings.....| 2,906,174) 4,156,871) 4,093,75¢| 3,807,437| 3,221,476| 2,390,810 
Operat’g expenses., 2,823, 148) 2,977,72s| 2,559,425 | 2,318,884) 2,209.229) 1,759,816 
Net earnings...| 1,083,0.6) 1,179,142} 1,534,333) 1,488,543} 1,012,247) 600,904 
Western lives...... | —360,928| —176,200' +103,778| ~2x,005| +4416,877| —252,387 
Result.......... | 722,083} 1,002,852 1,633,111) 1,459,63-| 1,030,124; 348,607 
i ® 

Jan 1 to June 30. | 
Gross earnings. ... 23,333,249 24,352,579 22,650,847 | 21,553,83: | 19,434,071/15,414,058 
Operat’g expenses.’ 15,221,007} 15,833, 753, 14,460,725, 12,556,685) 11,339,662) 9,568,204 


1879. 









































Net earnings.. ir 8, 112,2 2 12 8, 8,518, 826 8, 8,190, 122 8,997,154) 8,994,409) 5,845,854 
Western lines. . xe —724,490 $215,674 +35,463 | +1524,864/+-1341,107} —419,337 
Result.......... "7 387,752 8.75 734. 500 8,225,555 10,522,618) 9,435,516| 5,426,517 








in expenses year after year till the present. In June of 





ings—so much so that the gross the present May are over 


The conspicuous feature here is the heavy augmentation — 


1879 the expense account amounted to only $1,789,816. 
From that time it rose steadily till it reached $2,977,729 
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in 1883, from which there has now been a decline to 
$2,823,148. If we compare present earnings with those of 
June, 1879, we find an increase of $1,515,364, while the 
rise in expenses has been $1,033,332, or over two-thirds of 
the whole growth in business. That gives an idea of the 
great expansion that has in the past taken place in the 
expense account and what room we may presume there is 
now for reduction in the same under the prevalence 
of business depression. We regard the possibility 
of a large contraction in this item as one of the 
important factors in the situation, and one which may 
insure fair net results, even if business should fall off. It will 
be noticed that the result on the Western lines for the month 
is equally, if not more, unfavorable than on the Eastern lines. 
For instance these Western lines entailed a deficiency in 
meeting liabilities of $360,928 in the present year, against 
a deficiency of only $176,290 in June, 1883, and a surplus 
of $103,778 in 1882. Allowing for the loss or gain here 
(as the case may be), we find that the Pennsylvania had 
net left to it of only $722,098 in June this year, against 
$1,002,852 in 1883, and $1,638,111 in 1882. The result 
for the half year, made up in the same way, shows net 
of $7,387,752, against $8,734,500 in 1883, $8,225,585 in 
1882, and $10,522,018 in 1881. The poor exhibit on the 
‘Western system is accounted for by the multiplication of 
new lines, the low rates prevailing, and the indifferent 
crops that have been realized for several years in the 
territory traversed by the system. As to the first of these 
causes, that of course is permanent. The second will be 
in part remedied by the higher rates now in force, while 
as to the crops, the present promise in that section is for 
an increased vield over most other seasons. 

The following shows relative prices of leading bonds and 
stocks in London and New York at the opening each day. 





| 


| July 21. | 


July 22. {| Juyy23. | 
' | f | 
Lona’n| N.¥. Lond’n| N.Y. |Lond’s| N.¥. Lond’n| N.Y. | Lona’n 
‘ prices. prices." prices. prices.*| prices. prices.*| prices. prices.” 

12044 120°28 | 120% 12040 120% 125°16 | 129% | 120°03 
1123, 1:28 11234 11238 1323, | 112-27 | 11z5¢ | 11218 
133g 134S| 184 1348! 133) 1419, 144%) 1405 
5454) 33°36 | 53% 5321, Bt | S571) 56 | B55" 
12334 123-44 1231¢ 123°44 124 | 125°25 | 12514 | 125-00 
12% 10254 | 102% | 103°51 | 10334 10535 | 105% | 106°10 
2554 | 12°63+| 2536 1287+, 2636 ISB5t+) 267% | 13564) 27 
St.Paul. 7290] 73 | 72°53) 72%, 7302) 7314 755!) 75% 77°03) 73 
Can.Pac.| 44°83] 45% 45°30| 4553 4531) ...... 4624 4656 46:28| 4654 
Exch’ge, | | | | 
_ cables. 4°86 ___ 4°86 4°85 4 85% 

* Expressed in their New York equivalent. 

t Reading on basis of $50, par value. 


Bankers’ balances continue to loan at nominal rates, and 
the money market is without notable change. The follow- 
ing statement, made up from returns collected by us 
exhibits the week’s receipts and shipments of gold and 
currency by the New York banks. 


July 24. July 25. 


' 





N.Y. 
prices. 
1203¢ 
112% 
14% 
554 
125 
10634 
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Hi. Cent.) 123°44 
N.Y. C..) 103°03 
Reading | 12°75 
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Week Ending July 25, 1884. Net Interi r 

: N.Y. Bankes. N.Y. Banks. Movement. 
ESTER Se OEE EAE: | $1,783,000 $690,000 {| Gain #1,183,0uu 
GON..... sere eeereeeeeeeeeererersenenee! 49.000 *20,001) Loss. 160,000 
Total goid and legal tenders.... 7 $1,823,000 | $200,000 | Gain.$1,023,900 








* Including $150,900 transferred in the shape of silver certificates by 
a depesit of gold in the Sub-Treasury, 


The above shows the actual changes in the bank holdings 
of gold and currency caused by this movement to and from 
the interior. In* addition to that movement, the banks 
have gained $1,300,000 through the operations of the Sub- 
Treasury. Adding that item, therefore, to the above, we 
have the following, which should indicate the total: gain to 
the N. Y. Clearing House banks of gold and currency for 
‘the week covered by the bank statement to be issued to day. 














Week Ending July 23, 1884. | into Banka. ‘Out of Banks| Net Ohange in 

| Bank Holdings. 

Banks’ Interior Movement,as above $1,323,000 | $300,000 Gain. 1,023,900 
Sub-Treasury operations, net dsteeol amen 1 ~ .0.cc Gain. 1,300,000 
Total gold and legal tenders.....'_$3.123.000 | _ #800.000 Gain.®2.223.990 








* 


— 


f 





The Bank of England lost during the week £19,233. 
This represents £8,767 drawn from the interior, and 
£28,000 shipped abroad. The Bank of France reports a 
gain of 3,772,000 frances gold and of 2,785,000 francs silver, 
The following indicates the amount of bullion in the prin- 
cipal European banks this week and at the corresponding 
date last year. 



































July 24, 1884. July 26, 1883. 
Gold. Silver. Gold. Silver. 
£ £ £ en 

Bank of England ........ 24.555.625)..........0. 22,576,18G6|..... .. ... 
Bank of France ..... ..../41,778,752 40,631,765, 39,695,327) 41,482 173 
Bank of Germany .... ... 7,551,250) 22,653,750 7,668,000! 23,004,000 
Total this week ........-. 73,885,627 63,285,515 63.939 813.64,485,178 
Total previous week .. ..|73.741,828 63,136,999 169,558,786164,513 952 





The Assay Office paid $244,458 through the Sub. 
Treasury during the week for domestic bullion, and the 
Assistant Treasurer received the following from the 
Custom House. 





$$$ 























Consisting of— 
Date. Duties. Gold U. S. Gold Silver Cer- 
‘ Notes. |Oertific’s.| tficates. 
July18 ..| $179,276 07; $22,000! 816.000) $253,000| $160,000 
© + BOwie 332,222 11 5,000, 46,000) 191,000 147,000 
a  o 706,9)1 84 10,000, 103,600; 439,000 153,009 
ww Bee cs $06,763 78 12.000; 135,906; 403.000 254,000 
BB 6c 296,448 23 2,000} 70,000} 133,000 87,000 
S Bh... 318,529 37 5,009; 87,000; 113,000 114,000 
Total ..) £3 00),761 40 $56.000|$ 187,00 |1,543,000 $915,060 














RECENT RAILROAD DEVELOPMENT IN THE 
SOUTH. 

In no section of the country have there been built so 
many ir.portant pieces of road—so many essential links in 
through systems that remained incomplete year after year 
—within recent periods as in the South. We referred 
last week to the completion of the Vicksburg Shreveport 
& Pacific road to a connection with the Texas & Pacific, 
and the previous completion of the New Orleans & 
Northeastern to New Orleans, opening up to a vast section 
of country new and direct outlets to Northern Texas and 
the whole Southwest, and greatly facilitating intercourse 
between different parts of the South. This week we have 
the announcement that the Livingston extension of the 
Kentucky Central, from Argenta near Richmond, Ken- 
tucky, to Livingston on the Louisville & Nashvilie in the 
same State, will shortly be in full running order, thus 
afiording a new route to Cincinnati, which cannot fail to 
be of great advantage not only to that city but to the 
different systems of roads chiefly concerned—more par- 
ticularly the Kentucky Central itself, and the East Ten- 
nessee Virginia & Georgia. 

To understand the importance of this piece of road, it 
should be remembered that prior to last year the Kentucky 
Central merely formed a line from Covington to Paris 
and Lexington, with a branch to Maysville. Lexington 
was a point of junction with the Cincinnati Southern, and 
the Kentucky Central of course might have availed itself 
of that company’s line for points south of Lexington ; but 
as the Central, though small, was really a parallel and com- 
peting line, that course was neither feasible nor practica- 
ble. So being left without any important connections, the 
company exercised its right to extend its lines south, 
and determined upon building the seventy miles or 
s> that would carry it to Livingston from Paris, the idea 
being to connect at Livingston with the Louisville & Nash- 
ville and East Tennessee systems. It is this piece of 70 
miles that has now been finaliy completed. The upper 
portion of it, from Paris to Richmond, was opened over 4 
year ago, making at Richmond connection with the Rich- 
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mond branch (34 miles, from Richmond to Stanford) of the| connection with the Chesapeake & Ohio) has furnished 
Louisville & Nashville, which had in the meantime been | good outlets to Virginia ports—Norfolk, Richmond and 
leased; but the main object of the extension was to reach | Newport News—from which also Cincinnati had been pre- 
Livingston (further south on the Louisville & Nashville) | viously excluded. Washington, too, has been made easier 
by a short and direct line, and this has now been accom- | of access by thatroute. Moreover, by the completion of the 
plished. When the extension was first determined upon, | Memphis Paducah & Northern, and its union with the 
neither the Louisville & Nashville road south to the Ten-| Hlizabethtown & Paducah (now the Chesapeake Ohio & 
nessee line, which was to be reached by an extension of its | Southwestern system), Cincinnati has been supplied with 
Knoxville branch, nor the East Tennessee north to the | a competing line to the Louisville & Nashville to Memphis 
State line, where the connection between the two systems | and from Memphis a road is now being constructed in the 
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4 
was to be made, had been built, but these have | same interest along the east bank of the Mississippi, whose | 
long since been completed, giving to the East | ultimate destination is New Orleans, which when reached | 
Tennessee road an outlet to Louisville, and to the Louis- | will give Cincinnati four distinct routes to the Crescent 4 
ville & Nashville an outlet to ports on the Atlantic Coast | City—namely, that of the Cincinnati Southern, that of a 
in North and South Carolina; the opening of the Kentucky the East Tennessee, that of the Louisville & Nashville, A 
Central now also gives the East Tennessee a very short | and that of the Chesapeake & Ohio—against but one only 4 
and eligible route to Cincinnati, in addition to that to | a few years ago. A 
Louisville, while to the Kentucky Central itself there is} But while it is easy to see that Cincinnati has gained e | 
opened direct communication with the whole South and | very largely from the extensions of Southern systems, it is 4 
Southeast. | also:clear that other points—in fact the whole South—has hal 

It is to. be noted that a piece of road hardly less essen- | gained no less largely, not only through the completion of a 
tial than any of these, had previously been constructed. | the lines mentioned above, but also through the construc- a 
Werefer to the junction of the Western North Carolina} tion of other new lines and links. Among these latter a 
with a branch of the East Tennessee. The moun-| there is, for instance, the Shenandoah Valley road (entirely “a . 
tains of western North Carolina had never been| new), running from Roanoke, Va., to Hagerstown, Md., ie 
pierced before, and acted as a barrier to all| where it connects with the Cumberland Valley road and 4 
commerce between the West and the States of the| affords a second outlet to the North in addition to that of “4 
South Atlantic Seaboard. North and South Carolina} the Virginia Midland. Then there is the Georgia Pacific, = | 
particularly were most effectually shut out, for to reach a| in operation from Atlanta to Birmingham. This not only i. 
point like Louisville, for instance, one had to pass north | opens the coal and iron fields of Alabamato the Richmond e 
through Virginia or south through Georgia. But with | & Danville, but will eventually furnish another route to the ie 
the extension of the Western North Carolina west to meet | Mississippi, midway between the Memphis & Charleston ae 
the East Tennessee line, all this was changed, and now | and the Vicksburg & Meridian—to all points on the Atlantic a 
these States are as favorably supplied with railroad facili- | coast. The East Tennessee line, parallel to the Western a 
ties as any other. & Atlantic, has already been alluded to, but that line, in Pt 

In al) the extensions that have been going on in the} becoming part of the Macon & Brunswick, greatly improved . 
South, Cincinnati would seem to have been the greatest | the value of the latter and increased the prospects of a 
gainer. Indeed, it it almost surprising to note the change ; Brunswick for a larger business. Then we should also fe 
that that place has undergone as respects its railroad con-| mention the building of the Pensacola & Atlantic from 





nections. Only a few years ago it was almost completely | Pensacola to Chattahoochee, affording a nearly direct line 
isolated from Southern: points. Its connections on the | to Jacksonville and bringing the Florida system of roads 
north were good enough, but as regards intercourse with | in beiter connection with the Gulf ports. Other instances 
the South there was only one great railroad system open | of the construction of less important pieces of new road 
toit, and that was the Louisville & Nashville through | might be cited, but enough has been said to show that the 
Louisville. Cincinnati felt the want, too, of railroad facil- | South has made very decided progress in recent years in 
ities in order to improve her position, and it was this that led | extending, enlarging and perfecting her railroad mileage, 
her to undertake the construction of the Cincinnati South-| and may now be said to have a pretty comprehensive 
ern. It was supposed that once Chattanooga was reached, | system for the development of her resources. 

railroad connections in abundance would be found, and the 
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hope has not been disappointed. But the Cincinnati] COLONJAL EXPANSION AND THE GERMAN a 
Southern has become merely a link in a great through EMPIRE. HP 
route keginning at Cincinnati, and which was extended| In his interesting and instructive book on ‘‘ The Expan- : 
to New Orleans last autumn by the completion of the} sion of England,” one of the most suggestive volumes of a 
New Orleans & North Eastern, and has now by the com-}| the kind given to the public in recent years, Professor ee 
pletion of the Vicksburg Shreveport & Pacific been| Seeley of the University of Cambridge very clearly shows i 
extended into Texas. That however is not all. The| that for the last two hundred years the character of Euro- ‘ 
Kentucky Central and East Tennessee supply it with a| pean politics has been largely, if not mainly, determined i. 
second line, the latter running not only parallel to the| by colonial questions. It was particularly so during the os 
Cifcinnati Southern all the way to Meridien, Mississippi, | eighteenth century and the early part of the nineteenth. i: 
but furnishing a line direct to the Atlantic coast| During that period, in England at least, to use his own i 


through Georgia, the Western & Atlantic (State| language, “it determined the whole course of affairs.’’ 
road) which only a short time ago afforded the| JF rance, Spain, Portugal and Holland then had col- 
only entrance into Georgia from the north, having | onial empires of great extent. Those foreign possessions ; 
been duplicated by the East Tennessee management. At] begot rivalry; interests collided; and a protracted struggle i 
the same time the construction of the Western North | forsupremacy was the result. Portugal and Spain fell into 1 
Carolina Road (already alluded to) opened to Cincinnati|the background. Holland, after having for many years : 
all the ports in North and South Carolina, not one of} maintained a proud rivalry with England, in her turn 
which was accessible before. Further, the building of|succumbed. The prize thus lay between France and 
the Elizabethtown Lexington & Big Sandy Road (to a' England, and fora time the result was doubtful. In 
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America England had made herself mistress of a strip of 
territory along the Atlantic seaboard, but France had colon- 
ized the delta of the Mississippi, had explored the mighty 
river from the lakes to the sea, and had e-tablished herself 
in strength along the course of the St. Lawrence. In India 
the genius of the Frenchman, Dupleix, had anticipated the 
policy which was afterwards so successfully adopted by 
the English—that of subsidizing and training corps of 
native mercenaries. The wars of the revolution proved 
destructive of the French naval power; and England was 
left mistress of the seas and at. the head of the greatest 
coionial empire the world has ever known. For the loss 
of the United States she found compensation on the banks 
of the Ganges. 

According to Prof. Seeley, it was to recover what 
France had lost in the East that Napo’eon undertook his 
famous expedition to Egypt; and from that time till the 
present the men who have controlled the destinies of 
France have lost no pportunity to re-build a colonial 
empire. Within the last few years the desire has found 
ample and forceful expression. We have seen Tunis 
added to the African empire of Algiers, the French flag 
planted in Madagascar, and another empire brought under 
French influence in Southeastern Asia. 

It is not wonderful that in these circumstances Germany 
should begin to feel herself “cribbed, cabined and con- 
‘‘fined ’ within the narrow enclosures of her European ter- 
ritory, and that she should be manifesting a desire to 
acquire territory and to make her influence felt beyond 
the seas. What effect this may have on European politics 
we know not; and it is too soon to venture a prediction. 
This new feature of German politics is, however, in itself 
an all-impcrtant fact, and well deserving of serious consid- 
eration. At the present moment Germany is absolutely 
without anycolonies. Her people are annually emigrating 
by thousands ; but go where they may, they are lost to 
fatherland. Why should this anomaly continue? Eng- 
land has her vast colonies and dependencies in all parts of 
the world. France is again threatening to become the rival 
of England. Holland has her colonies ; so has Spain ; so 
has Portugal. Why should not Germany ? 

So, it appears, reasons Prince Bismarck. It is thirteen 
years, we are told, since he deemed it necessary to attend 
any meeting of any committee. He has a dislike for such 
business. It is not without reason, therefore, that import- 
ance is attached to his appearing before the Budget com- 
mittee a few days ago to present his views in regard to 
colonial expansion. He had taken firm ground in regard 
to Angra Pequena; and he was able to inform the com- 
mittee that England had yielded to his demands. He had 
taken equally firm ground on the Congo question, in the 
interests of German commerce, and he had the satisfaction 
of informing the committee that while negotiations were 
still pending the Anglo-Portuguese treaty would ultimately 
be arranged to meet the desires of Germany. Reference 
was made to the non-recognition by England of territorial 
acquisitions made by Germany in the Fiji Islands before 
they were appropriated by the English; and it was broadly 
stated that the real secret of the anxiety of the Australian 
colonies to take possession of New Guinea was to prevent 


the island from falling into the hands of the Germans. | 


As a necessary preliminary to any vigorous colonial policy, 


Germany must be better represented onthe ocean. It was 


for this reason that he had prepared his line of steamers 
subsidy bill, and it was his desire that a suitable appropri- 
ation be made to build up a commercial navy. 

It has since become known that there is but small 
chance of any subvention being granted during the 
present session of the Reichstag. 


It is not to be disputed, 





it. 


however, that the colonial expansion policy is one which 
has the warm approval of a large number of the German 
people, and that, although the subvention of trans-oceanic 
lines of.steamers is objected to at present, on account of 
the expense, the general policy will ultimately prevail. It 
is a policy which commends itself to the nation as it flatters 
the national vanity; and in a matter of this kind Prince 
Bismarck is not the man to put his hand to the plough and 
look back. 

The great difficulty which lies in the way of Germany’s 
success in this new line of policy is the geographical 
position of the country. The empire is land-locked so far 
as the Atlantic seaboard is concerned. With her present 


‘boundary lines, it is hardly possible for her to become a 


great maritime power. How this difficulty is to be got rid 
of is a question the future must solve. If Holland could 
be induced to cast in her lot with the German empire, the 
difficulty would certainly be in a great measure removed. 
Germany would have an Atlantic seaboard; she would 
have ships ana seamen ready made; and she would have 


large and prosperous colonies to boot. But Holland is in 
no mood at present to sacrifice her individuality; and the 
public sentiment of the nations would not approve of its 
forcible absorption by the stronger Power. The develop- 
ment of Bismarck’s colonial policy will be watched with 
eager interest. 


Moncetaryi Commercial Euglish Aews 


RATES OF EXCHANGE AT LONDON AND ON LONDON 
AT LATEST DATES. 
































EXOHANGE AT LONDON—July 11-| EXOHANGE ON LONDON. 
On- Time. Rate. —— Time. Rate. 
Amsterdam .| Short. |12144 @12°2% | July 11) Short. 12:07 
Amstercam .|3 mos. |123142 @12°4 || ..... ane 1.’ = een 
Hamburg...) “ 0°59 @20°63 , July 11) Short. 20°421g 
Berlin ...... at 20°60 @20°64 (July 11 ” 20°43 
Frankfort ad 20°6O @20°64 July 1i es 20°43 
Vienna...... sed 12°30 @12°35 (July 11 aie 12°19 
Antwerp.... - 25°40 @25°45 | July 11 - 12°07 
, = os 25°364@25'41%4 July 11,Checks 25'17 
Paris........ Checks! 25°1644@25°21%') ..... cane °° Bikes 
8t. Petersb’g! 3 mos 23916 @235g July il! 3mos. 241, 
Genoa........ - 25°40 @25°15 || ....- aa: ee 
Madrid...... os 4653 246% July 11{ 3 mos. 47°50 
Cadiz........ - 4652@46% ’* éaees ——_£ it’ shee 
Lisbon ...... + 5115;,@52 July 11) 3 mos. 527 
Alexandria —. 1. we! July 16 3 9748 
Constant’ple, ~.. | .....- anes a ee 
New York....Dem’d| _....... July 11 Cables. 4°86%4 
Bombay .. ... 60days 1s. 749d. July 11 » 1s. 74od. 
Calcatta.. {| °* 1s. 74ed. July 11 “ 1s. 7iod. 
Pr Cnt..t ge0e |.-: -deddue July 11) 4 mos. 3s. 9d. 
PE dick sess |. -,-._neee aad 11 ” 5s. 14d. 

















{from our own correspondent. | 
LONDON, Saturday, July 12, 1884, 

During the early part of the present week the temperature 
in London, and indeed throughout the country, was very high, 
but during the last few days there has been a considerable fall 
of rain, which has had very beneficial results. Rain was much 
wanted, and there are still complaints from some districts 
that we have not yet had enough. Now that the wheat plant 
has undergone the process of blooming as far as the southern 
counties of England are concerned, we are naturally looking 
forward to the harvest, and some are inclined to believe that 
the present unsettled weather may be permanent and that we 
may yet have a wet, and therefore unsatisfactory, harvest. The 
weather authorities from their observations and experience do 
not predict this, and should their conclusions prove to be cor- 
rect, the present season is likely to be one of full average and 
general abundance. The rain which has fallen over the coun- 
try during the last few days must necessarilly refresh the pas- 
tures, and there is no reason now for apprehending any 
scarcity of grass. The meat supply is a question of great 
importance to us, and a dry season would largely diminish the 
capacity for production. There is now not much apprehension 
of this. Although the heat during the last fortnight has been 
almost tropical, we have, in the ordinary course of things» 
passed the period of the year when there is any likelhood of 
serious or prolonged drought. At the same time it is quite 
true that British summers have of late years been very 
treacherous, and as far as the agricultural interests are con- 
cerned we may still be regarded as in the region of uncertain- 
ties. The agricultural prospect now is undoubtedly an excel 
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lent one, and there will certainly be a good yield of produce if 
the present unsettled weather should be followed by brilliant 
harvest weather. 

The dividends on the national debt have been released this 
week, and the supply of money seeking employment has been 
large; as a result the value of money has shown a strong 
downward tendency. So low is the rate of discount that the 
banks and discount houses have been compelled to reduce their 
rates of interest for deposits to the extent of half per cent, 
and as far as short loans are concerned the rate to be charged 
is purely a matter of negotiation. In fact, it is only about 
one-half per cent per annum, while the rate of discount for 
three months’ bank billsis1 percent. It has not been an unusual 
circumstance during the last few years—indeed since 1873— 
_ for money during this month to fall to a very low point. Dis- 
count has in fact been quoted as low as °, to °*4 per cent, so 
limited has been the demand for it. There is just nowa pause 
in the general condition of business. On the Stock Exchange 
transactions are few, and as far asthe commercial world is con- 
cerned, there is nothing in any way encouraging. Business is 
kept within very moderate limits, and this, it is very generally 
admitted, is a judicious policy to pursue. Such a state of 
things will no doubt continue until we have assurances regard- 
ing the European and American harvests ; but the mercantile 
classes are not very sanguine as toanaugmented autumn trade, 
even if the favorable anticipations which have been formed are 
realized. A good harvest, which must meana greater produc_ 
tion of wealth as well as augmented facilities for creating it, 
must in some direction exercise its influence. If it does 
encourage trade and lead to greater activity, it must undoubt- 
edly render great assistance in restoring a disorganized state of 
things, and prevent a panic. It is very generally believed that 
had it been necessary to import food at a high price, there 
would have been serious difficulties in this country, which 
are not now possible, or at least probable, the many favorable 
features enabling those in difficulties to place themselves in a 
better position. 

The following are the yuotations for money and the interest 
allowed by the discount houses to-day and same day of the 
previous five weeks : 
































3 Open market rates. Interest allowed 
8 ee ia for deposits by 
Bank Bills. Trade Bilis. 
3 Joint Disc’t H’se 
= Three | Four | Six Three | Four | Six | Stock | At |7to14 
Months segs nique Months Months Months) Banks.|Caul.| Days. 
June 6 24/2 @ — 2%O - 24@ — 24@2 254@25, 264@314, 1% 134 | 134-134 


“ 18; 26/1%@2 (2°@ — 24@ —_ 24.02%, 234@234 234@314, 1% 134) 134-134 
. ae 2 |13y@ —|1%4@156 2 @ —1%@2 2 @242%@3 | 1 1 |134-14 
° 1%@ —|1546@ —2 @ — 1492 2 @2% 26@3 1 1 \U4-14 
July “ala 14%@ —|1K@ —|2 @ -- 1@2 164 @2i4 214@3 1 1 |1%4-1% 

« ii2 [11-16 14@ —1Ke — 14e2 [1482 24@2y' 1 | yl M- % 

The following return shows the present position of the 
Bank of England, the Bank rate of discount, the price of 
consols, the average quotation for English wheat, the price of 
middling upland cotton, of No. 40 mule twist, fair 2d quality, 
and the Clearing House return for the past week, compared 


with previous years: 




















1884. 1883. 1882. 1881. 
4 2 


J z £ 
Circulation.. ......... 26,225,605 26,350,315 26,971,590 27,260,370 
Public deposits ...... 5,867,646 4,556,715 4,102, 347 4,754,329 
Other deposits....... 27,059,553 22,757,854 27, 433,813 28, 716, 904 
poveruns teccurities. 13,579,571 11,965,643 14,649,471 16,271,339 
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4 
Other securities...... 23,182,068 319 22,€ 607,22 8 20,195,229 
Res’ve of notes & coin 14,225,736 11,646,51: 12, 455,951 15, 143, 373 
Coin and bullion in 
both departments.. 24,701,341 22,216,828 23,677,541 25,653,000 
Proportion of reserve 








to liabilities........ 42°36 p. ¢. sealer p.c  S394gp.c. 447g p. ¢. 
a pee pépeciece epee 2 p. c. a% 3p.c 2epec 

eaghemiospoamhes 100 99734. 10133 

Ene ~_ av. price om. 1d. 42s. 1a 46s. 11d. 46s. 8d 
Mid. Upland cotton.. oy 51gd. 69, ad. 


No. 40 mule twist. . 953d. 104d. 101od. 
Clearing-House ret’n.114, 237, oO 104,223,000 106,565,000 101,763,00U 


The Bank rate of discount and open market rates at the 
chief Continental cities now and for the previous three weeks 
have been as follows: 




















In reference to the state of the bullion. market, Messrs. 


Pixley & Abell remark : 


Gold.—Since our last. gold has been scarce, and, with a good demand, 

quotations have remained steady. The Bank ‘has lost 2 305,000 in 
sovereigns for Lisbon, and has not received any of the imports. which 
comprise £4,990 from Australia, £8,440 from Valparaiso and £30,000 
from New Zealand; total, £43, 130. £10,000 has been sept, per 
**Robilla,” to Bombay. 

Silver. With drooping Indian exchanges. prices have somewhat 
given way, and the amount to hand by the Chili steamer was sold at 
50l %1gd. Since then the market has again been affected by weak allot- 
ments of transfers, and by symptoms. “of a further fall in the Indian 
wire rate, and to-day we give 504d. as the price. —_ 000 has arrived 
from Buenos Ayres, £26,700 from Chili and £37,000 from New York. 
The (?. & O. steamer takes £62,000 to Bombay. 

Mexican dollars continue to be inquired after, but, with very trifling 
arrivals, the price continues nominal at 504d. per oz 


The mint for bullion are reported as follows: 





























Price of Gold. || Price of Silver. 
July 10.{ July 3. | Juy 10. July3. 
s djs 4} , re ee 
Bar gold, fine....oz.| 7710 7710 || Barsilver.fine..oz., 50% 50% 
Bar gold, contain’g | '| Bar silver,contain-| 
20 dwts. silver..oz.| 77 heise b 77 dienes ing 5 grs. gold..oz.| 5144 5146 
Span. doubloons.oz.| .. Cake silver ...oz.| 54% | 5434 
3.Am.doubloons.oz.| ........ Fe ak Mexican dols...oz.| 504% =|"... 
0.8. gold coin...oz.| 76 sell 76 ai Chilian dols.....0Z.| ........ S cebwanhia 
Ger. gold coin...og.| ........ | ....... | 





The dividends declared since the commencement of the 
month are regarded as satisfactory, but in several cases they 
have been maintained at the expense of the reserve. This is 
naturally an adverse feature, and the process should not be 
repeated too frequently, as confidence will undergo a shock, 
which is never desirable, more especially at the present time. 
There has been some improvement in Stock Exchange business 
this week, but there is still much uncertainty, and there are 
many complaints. 

The Board of Trade returns for June, and for the six months 
ended June 30, have been issued this week. They show a 
large decrease in our imports, especially of food, and also an 
important diminution in our exports. The following are the 




































































particulars: 
IMPORTS. 
882. 1833. 1884. 
Di ntides scgeeseese+e £6,125,242 £7, 70,170 £ 1,314,172 
In six months..... ......- 54,355,071 52,225,401 52,171,561 
EXPORTS. 
1822. 1883. 1884. 
Be i iciicccoanes eoe---- £20,118,250 2£20,631,942 £18,649,174 
In six months. ............. 118,278,530 116,966,905 115,621,673 
The following figures relate to the six monthsended June 30: 
IMPORTS. 
1882. 1883. 1884. 
CRN diisin tithe cgses, cause cwt. 9,279,230 9,103,674 8.3897,877 
Wool, sheep and anne Abs. 345,216,206 341,679,521 356,017,986 
anne FOREIGN AND COLONIAL. 

CI hil csiié diddconseds wt. 1,177.855 1,093,597 1,228,023 
Wool, sheep and lambs.. oy 135, 115,089 142, 002, 201 168,694,851 
EXPORTS: BRITISH AND IRISH 
Coal, coke and fuel.. ..tons. 9,892,046 10, 608, 734 11,098,06 
Wool, sheep and lambs..lbs. 5,70*,400 7,556,500 8,628,200 

Cotton yarn ............-. lbs. 118,635,500 126, 191,600 137,693,5 
Cotton piece goods. ...yards. 2, 116 901, 800 2,233, '919.200 2 ,137,844,400 
JULO YATD.......2.2.00.00- lbs. 11 042 '900 11,447,800 12,604, 700 
Jute piece goods...... yards. 103,713,400 115,311,500 120,60,50€ 
EGE FORM. 02s cacccarse. lbs. 10,126,000 9,225,200 9, 320. Ti 
Linen piece goods.....yards 92, 018,200 82,142,300 80,222,500 
Silk manufactures. ......... z 1,398,44 L 1,174,542 1,087,991 
Woolen and worsted yarn.lbS 14 ‘980,300 pop et pe 17,564,500 
Wool fabries........... yards. 43,398,700 0,013,000 44,480,700 
Worsted fabrics....... yards. 81,392,200 68° '302, 100 86,016,400 
eck a oa eea yards. 4,590,700 3,255. 00 4,084,300 
PED cncccece nsevené yards. 5,292,700 4,934,700 5,130,800 
DR cesecc secseess pairs. 693,414 '538,847 91,541 
Copper, unwrought§ and 

. —«s“‘(“‘“étN RRR RR wt. 449,412 519,402 600,188 
Iron and steel........... tons. 2,091,339 1,972,379 1,771,171 


The following were the quantities of cotton manufactured 
piece goods exported in June, compared with the corres- 
ponding month in the two preceding years : 











1882. 1883. 1284. 
Yards. Yards. Yards. 
Unbleached or bleached.... 253,972,800 243,722,800 230,296,600 
Printed, dyed or colored..... 106,437,790 110,862,100 102,412,700 
Mixed materials, cotton pie- 
NT oan denbensceses 3,823,100 2,096,500 &,000 
dh po aoa bail 364,233,900 §356,681,500 332,717,300 
Other manufactures of cotton show as follows : 
1882. 1883. 84. 
Lace and patent net........ 2 211,649 239,174 172,196 
Hosiery of all sorts......... 2 93,360 103,990 84,453 
Thr for sewing....... lbs. 1,389,700 1,148,200 1,154,200 
Other m’fs, unenumerat’d. 2 5, 980 92.462 9,8 
Tot. value of cotton m’fs.. 5,179,368 5,047,232 4,479,634 


Notwithstanding a icici of stocks at our outports, the 
wheat trade has been very quiet, but there has been no ma- 
terial change in prices. Millers are operating with great 
caution, but there is some expectation of a steady consumptive 
trade as soon as the harvest has been secured, unless we should 
be overburdened with foreign produce, which is doubtful at 
the low prices current. The following are the quantities of 


wheat, flour and Indian corn afloat to the United Kingdom, 








July 10. July 3. June 26. June 19. 
Rates of 
Interest at Bank | Open | Bank | Open | Bank | Open | Bank | Open 
Rate. |Market| Rate. |Market| Rate. | Market) Rate. |Market 
SEN aides eléseees 3 26 3 254 8 234 3 £34 
Berlin............ 4 2 4 31g 4 34 4 3hg 
Frankfort........) — 254 _ 3144 “= 814 _ 318 
Hamburg........ _ 24 _ 3 a 8 - 3 
Amsterdam 3 234. 8 234 3 214 8 2% 
Brussels.......... 3 234 8 234 3 234 3 234 
Madrid .......... 5 5 5 5 5 5 5 5 
Vienna........... 4 355 4 8% 4 856 4 35g 
St. Petersburg..| 6 6 6 6 6 6 6 6 
Copenhagen. ... 4 4 4 4 4 4 4 4 


























Baltic supplies not being included: 
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At present. Last week. Last year. .1882. 
Weeet. .cccca< qrs.1,6: 29, 000 1,912,000 1,610,000 1, $24, 000 
| FERC ABEEET 212,000 205,000 174,000 6,000 
Indian corn ...... 269,000 331,600 334,.00 338, 000 


The following were the stocks of grain and flour in London 
at the undermentioned dates: 


July 1, July 1, —_ 1, 

1384. 1833. 884. 
WD 5 kn dvnbecses intcc owned qrs. 404,849 475,143 611 ,393 
EEE 3isns sce ewes gbush pubsbeae 34,857 40,549 47, 201 
Cet « iceuddic: sdidsbbdsede 6,66L 9,094 5.8. :9 
Pid Misheca Ls sbwwadee ebbbdiee 179,462 £64,326 302 ,665 
ne. 2s. Js beolbndeubenoebes Oi + Hetemetté 
lit oi ne eta ale lnannlte as 8,534 23 13,167 
i hd dl le. acid ination 5,575 5,287 8,731 
te nw a sop hakas ahead 58,460 46,557 65,217 
SSS TS ee a 357 1,260 1,255 
eS i ppt nen De peda in it . 74,458 24,976 14,916 
OTTER EE 20,017 30,657 9,817 
et a ST SEIT AE A 24 ny 11,573 14,505 
POORER cbccccce ati gtecisien inatied bbls. 3,294 7,234 1,797 
St icrttinncimsuaiennaeaindia sacks 330,123 409, 175 332,802 





In the following return is shown the extent of the sales of 
home-grown wheat, barley and oats in the 187 principal mar- 
kets of England and Wales during the first 45 weeks of the 
season, together with the average prices realized, compared 
with 150 markets in previous seasons. During a portion of 
the season 1882-83 collections were made from the larger num- 
ber of markets, 


SALES. 

1883-4. i88 2-3. 1881-2. 1880-1. 
neces. eacd qrs. 2,598,971 2,345.03 1,778.274 1,536,%82 
BEE ccccvsdbeséscee 2,048,516 1,943,397 1,619,319 1,674,778 
ininiiennasee pooanee. -/ Gane (922 264,304 214,191 166,039 

AVERAGE PRICES. 
— 1882-3. 1881-2 1880-1. 
d. s. ad. s. ad. s. Jd. 
TL, chententesant per qr. 33 9 41 7 46 7 43 3 
Di chad séucedhiceuphbade 3L 6 3210 3L 6 32 (5S 
Dende Aosdcoupsénecee sos 20 2 21 6 21 6 24 0 


Converting quarters of wheat into cwts., the totals for the 
whole kingdom are estimated as under. 
1883-4. 1882-3. 1881-2. 1880-1. 
Wheat...... ewt. 37,540,000 40,647,009 30,523.400 22,307,009 
The following return shows the extent of the imports of 
cereal produce into the United Kingdom during the first 45 
weeks of the season, the sales of home-grown wheat the 
average price of English wheat, the visible supply of 


wheat in the United States, compared with previous seasons : 
IMPORTS. 

883-814. 1882-83. 1881-82. 1880-81. 
Wines capeeses cewt. 42. 380,651 58,149,507 51,309,011 49,903.128 
DOB  vésiswe dodovesi 13.368.404 14,857, 323 11 ‘978 083 10,232,225 
site mtiniamndenninet 10,510,991 13,284,198 9,431,025 8,972,759 
tien ins sewed 1,517,272 1,902,032 1,832,376 2,161,352 
id cusscoces.abiia 27198663 2/661:729 1.722.594 2'176.202 
Indian corn........... 23,581,230 19,751,581 20,083,103 30,592,238 
FIOEP......<004 eor------ 12,852,437 14,831,193 8,624,614 11,059,854 


Supplies pvaitahie for consumption (45 weeks), not including 
stocks of foreign produce on September 1 : 


1883-84. 1882-83. 1881-82. 1880-81. 
Imports of wheat. cwt.42,380,651 58.149,507 51,309,0L1 49,903,128 
rts of flour....... 12,852, 437 14,331,193 8,624,614 11,059,854 


produce.............. wn37 940,000 40,647,000 39,823,400 22,307,000 








Ere 92,773,088 113,627,700 90,757,025 83,269,932 
Av’ge price of English 
38s. 9. 41s. 7d. 46s. 7d. 438. 31. 


wheat for season.qrs. 
Visible looapaly of wheat 
in the U.S..... bush.14,225,000 20,625,000 10,500,000 16,490,000 





English Market Reports—Per Cable. 


The daily closing quotations for securities, &c., at London, 
and for breadstuffs and provisions at Liverpool, ‘are reported 
by cable as follows for the week ending July 25: 


Conimmercial and Miscellaneous News 


IMPORTS AND EXPORTS FOR THE WEEK.—The imports of last 
week, compared with those of the preceding week, show an 
increase in both dry goods and general merchandise. The 
total imports were $10,390,289, against $6, 858,806 the pre- 
ceding week and $7,556,732 two weeks previous. The exports 
for the week ended J uly 2 2 amounted to $7,105,070, against 
$7,073,101 last week and $6, 856, 593-two weeks previous. The 
following are the imports at New York for the week ending 
(for dry goods) July 17, and for the week ending (for general 
merchandise) July 18; also totals since the beginning of the 
first week in January: 

FOREIGN IMPORTS AT NEW YORK. 






































For Week. 1881. 1882. 1883. 1884, 
Dry goods mt $2,121,400) $3,349.701| $3,598,216] $3,709,710 
Gen’l mer’ dise 5,275,630 8,093,508 8,139,049 6,680,579 

Total........ $7,397,030] $11,413,209| $11,757,265) #10,390,289 

Since Jan. 1. 
Dry goods ...... $59,620,760) $74,430,391] $70,344,903) $55,438,203 
Gen’l mer’dise..| 178,871,913) 208,971,947} 190,805,815) 181,677,226 
Total 29 weeks.|$238,495,673 $283,402,338) #261,150,7231$247,116,029 





In our report of the dry goods trade will be found the im- 
ports of dry goods for one week later. 

The following is a statement of the exports (exclusive of 
specie) from the port of New York to foreign ports for the 
week ending July 22, 1884, and from January 1 to date: 


EXPORTS FROM NEW YORK FOR THE WEEK. 
1881. 1882. 1883. 1884. 
163,140, $7,626,589) _$7.782,292) $7,105,070 
206 nto 173,308,246| 188,767,901 165,866,488 


Se eeeetllieenetieeeetttttinettimetieedttiedtieinmemeed 


Total 29 weeks. '$213,7 08,852 $180,93 1,835/#196,550,193'21 72,971,553 











For the week... 
Prey. repo 




















The following table shows the exports and imports of specie 
at the port of New York for the week ending July 19, and 
since January 1, 1884, and for the corresponding periods in 
1883 and 1882: 


EXPORTS AND IMPORTS OF SPECIE AT NEW YORK. 
































Exports. | Imports. 
Gold, 
Week. Since Jan.1. Week. |SinceJan.1. 
Great Britain ........ deed hel $26,467,020 Bis dads $1,216,625 
ET i Paeaes | 7A 2,380,946 
DT Geibiceos teest * |’ ‘s'seucs 1,656,980| - * é. ce. 1,626,101 
EE ie ietctileiggl .:.- ox. -eagalil 3, 881. he 6,161; 1,601,729 
SEE ee ee: = i meer one 3,000 
South America.......}| = se«e-- 638" 304 9,C44 146.688 
All other countries. .. 700 760,005, 5,123 9,773 
Tetal 1884....... $700 837, 7 999 $20,323) $6,980,862 
Total 1883....... 31.689 257,768. 11,637 4,919,344 
Total 1882....... 1,497,418) 31,344, = 15,419 633,576 
Silver. 
Great Britain ........ $216,300: $6,395, 184 ae $1,063 
Titec ces enegoce 25,000 eine OS ig, slit etiam t 
OLR NEO. waa 7,158 97.9: IRs ™ 28 46 590 
hae Indies nbaaeheasan <0" +. 0 Ore. fw 82146 26,87! 46,678 
ft TS CER | Ses ere oe ~ 204,817 327,68! 1,540,2¢0 
South |» —“eialacasaed TIER tee ts 43,364 6,490 101.095 
Ailothercountries...; = ...... $3,990) 4,243 30,652 
Total paeesseoess $248,438) $7,422,311 R86, 23° $2,129,373 
Total 1883....... 293,735 7,654,192 73.776 2,410,265 
Total 1882....... 222,009| 6,473,477 45,636| 1,444,451 














Of the above imports for the week in 1831, $14,048 were 
American gold coin and $16,931 American silver coin. Of the 
exports during the same time, $700 were American gola 
coin and $1,200 American silver coin. 


U.S. Sus-TREastry.—The following table shows the receipts 
and payments at the Sub-Treasury in this city, as well as the 
balances in the same, for each day of the past week : 
























































/ 
London. Bat. | Mon. | tues. Wed. | Thurs.\ Fri. 
Bilver, per oz.........d.| 50% | 50% | 50% | 50% | 50% | 50% 
Co. Adve hr for money...... 1004 100716 11603g |10Cle [100% [i009 
ote for account. .... 10038 (1007;¢ 10058 [10019 [10012 100%¢% 
Frih rentes (in Paris) fr/76'8710 76: 7Ba 765 ‘80 |76°95 (77-05 177-45 
U. &. oe 1......./L154g 115% [1155 (115% (115% 
U. &. 4s 1907, PPE AH 123 4% iosie 1235g /123% [123% (123% 
hah o> ifie.......| 455, 47% 467. 471s 4753 47% 
Chic. Mil. & St. Paul....| 7438 | 7533 | 74 75% | 75% 79 e 
common 8 woes) Lilg 14 1378 14ig 145g l4lg 
Illinois Central......... 127% |1L27% (126% (127% [129% [129 
Penns ste «say nettle 561g 56% 565g | S 571g 7 
Pr‘ladelphia & Reading! 1344 | 13% | 12% | 133g | 13% | 13 
Now Yor Canton e108 105% {105% |106% {108% (109% 
Liverpool. Bat. | Mon. | Tues. | Wed. | Thurs.| Fri 
s. d. | @& d.is. do is. dis. d. is. d. 
epeme fom. Ceatn).t09 i. !1 0 11 0 i111 8 |11 O j11 O |1L O 
Wheat, . vel 8 7 8 7 8 7 8 7 8 7 8 7 
ee tes w. a 76/376 J 5 & BS 2 7 6 
W.nter,South,o “ 9 8 9 8 9 8 9 8 9 8 9 8 
Winter, West.,n “ 7 8 7 8 7 8 7 8 7 8 7 8 
Gel., Be.1 ..co. 8 ] 8 1 8 1 8 1 8 l ay! 
i eS. -co ™ ade . 7 8 7 8 , @ 7 8 
Corn, mix., old. * 66 **eeeeee eeeneeeee «se eee ee ee@ereeeei ef 8 ee eee 2 ee eeeee — 
Uorn, mix.,new.. “* 5 z 5 2 5 2 5 2 5 24) 5d & 
West.mess..g bbi64 0 64 0 (64 0 (64 0 [64 VU [64 0 
Bacon, long clear .......39 6 ‘39 0 (39 0 |39 0 |39 0 [39 Oo 
Beef, pr. mess,new,@tc 75 0 75 0 (75 0 '73 0 175 0 |77 O 
Lard, prime West. @cwt 33 0 33 O /33 O (37 9 (37 6 (37 6 
Orees3. Am. choiee...../18 6 148 6 49 0 149 0 149 O 149 6 

















Balances. 





Date. Receipts. Payments. 


Coin. Currency. 





g b $ % 
July 19.,*t17, $76,959 30:*16,839,920 42,120,330,762 18) 9,599,436 Ol 
as 1,364,935 85; 1,440,701 56/120,160,613 76) $,742,918 72 
“ 22. 1.374.170 60 1,178,196 24/120,234,440 01 9.265,086 83 
-. 2a 1,393,383 77) 2,185,320 £2:1:9,802,766 30) 9,504,803 49 
“* 24.) $3,914,970 70) 1,511,644 74 122,243,582 54! 9,647,313 16 
“ 29. 1,538,155 60) 1,786,621 14)122,0241,375 76) 9,438,054 45 


Total...| 27,461,675 82] 241.992.4041 92|)....._.. LPERES, Seed ars ibe 


* $15,000,090 of above receipts and payments is a transfer from one 
account on the books to another. - 

t Includes $!.800,000 gold certificates put into cash. 

t Includes $3,000,000 gold certificates put into cash. 


Auction Sales.—The following, seldom or never sold at the 
Stock Exchange, were sold at auction this week by Messrs. 
Adrian H. Muller & Son: 























Shares. Shares. 

50 Union Trust Co........... 300 150 Citizens’ Nat. Bank....-. 120 
118 Manhattan Gas-L. Co. baat i 50 Nat. Bk. of Commerce... .1416% 
214 National City Bank ......276 45 Al. Exch. Nat. Bank....123% 
100 U. 8. Trust Co............ 49 95 Mechanics’ Nat. Bank. ...14042 


9 
5 Hanover National Bank.150 
112 Mercantile Nat. Bank.. ote” Te 
$ Great Western Ins. Co.. 0 
20 Mereantile Ins. Co.. .... 63 

1%2 National Bk. of Republic.112 
25 Nat. Bk. of Commerce.. -147 
62 Am. Exch. Nat. Bank....i1237%, 
37 Metropolitan Nat. Bank. 58 


100 National Bk. of Com’ce..148 
138 9th National Bank....... Li4 
6 Prov. & Ston’gton SS. Co.100 

} 200 Cen. Amer’n Trausit Co.. 1p 


Bond 
$5,000 Kings Co., N. Y.,. 6s, 
Redemption wees dne 
1889 075g & int. 
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The Bankers’ Gazette. 


DOIVIDENDS. 
The following dividends have recently been announced : 





——_———_—— 




















Per When Books Ulosea. 
Name of Company. Oent. | Payaote.| (Days inclusive. ) 
Banks, 
German American ..........00.2-6- 3 Aug. I1jJuly 27 to Aug. 1 
Y. National Exchange......... a Lae Breeucnceenebevhedecaeses 
Oe  _ kre 24% ;Aug. IldJuly 19 to July 31 
Insurance, 
Tradesmen’s (in liquidation)...... 95 PUR. BEidcnccapevccarenccecsss 
Miscellaneous, 
Pullman’s Palace Car (quar.)..... 2 Aug. 15'Aung. 2 to Ange. 15 








NEW YORK, FRIDAY, JULY 25, 1884-5 P. M. 

The Money Market and Financial Situation.—There has 
been no special development of new facts this week to affect 
our financial markets, but the general feeling about Wall 
Street is evidently stronger. The remarkable growth of the 
bank reserves and the prospect, now becoming more certain 
each day, that the country will have a large surplus of prod- 
ucts for export this fall, are the two influences which have 
a more immediate effect than any others. Some of the bankers 
are already talking of a probable import of gold to commence 
very soon; but whether or not there is any movement of gold 
in this direction within the next few months, there is litile 
doubt that such a movement will take place later in the season, 
if our economy in imports of merchandise continues, and if 
the best hopes of the crops, including cotton, are even ap- 
proximately realized. 

The commercial situation in trade and manufactures is not 
yet promising, and the more confident tone at the Stock Ex- 
changes takes place in spite of this circumstance. But the 
argument is made that general commercial prosperity depends 
mainly on the agricultural outlook, and this being particularly 
good, all business must gradually improve. 

Our stock market, which is watched from all quarters of 
this country and Europe asthe best thermometer of current 
feeling, has continued very strong, and the highest prices yet 
made since the turning point on July 1, were recorded on 
several stocks this afternoon. The upward movement, it has 
been predicted, would flag, and the tide turn backward; but it 
has not thus far, and with very moderate re-actions the course 
has been steadily upward. Confidence begets confidence; large 
profits realized by bulls or bears bring in others to the same 
side ; nothing succeeds like success; and thus it often happens 
that a sharp upward or downward move in stocks is carried 
beyond reasonable limits before it is checked. 

Rates for call loans during the week on stock and bond col- 
laterals have ranged at 1g to2 per cent, and to-day at 1 to3 per 
cent. Prime commercial paper is quoted at 5144@61¢ per cent. 

The Bank of England weekly statement on Thursday showed 
aloss in specie of £19,233, and the percentage of reserve to 
liabilities was 447g ; the discount rate remains at 2 per cent. 
The Bank of France gained 3,772,000 francs in gold and 2,7835,- 
000 francs in silver. 

The New York Clearing-House banks, in their statement of 
July 19, showed an increase in surplus reserve of $4,555,275, 
the total surplus being $28,408,275, against $23,853,000 the pre- 
vious week. 

The following table shows the changes from the previous 
week and a comparison with the two preceding years in the 
averages of the New York Clearing House banks. 








July 19. | Previous Week. July 21. July 22. 


1884. Ett rm! =—s- 1883. 1882. 
Louns and dis.|8233,603,70¢ | Dee $1,213,106 $328, 35,100 $330,162,700 

















Specie ........ 72,731,800\Ine. 4,119,00¢ ng tH Ot (4,251,609 
Circulation .. 14,416,990) Dee. 53.200) 15,583,401 18,160,940 
Net deposits... 304,788,100/ine. 5,236,L0(| 326.205,100) 322,263,200 
Legal tenders. 31,873,100\Ine. 1,745,300; 26,493,906) 24,553,100 
Legal reserve} $76,197,025) {nc .$1,309,025) $31,551,275) $80,715,800 
Reserve held.| 104,605,300, Inc. 5,884,300} 91, 140, 600} $8,814.700 
Surplus...... $22,402,275! Ine .24,555,272 $9,589,325 $8,098,920 














Exchange.—The rates for foreign exchange have weakened 
materially, and the supply of bills offering has been above the 
wants of purchasers, It is believed that the buying of securi- 


ties for London account has had much to do with the easier 
rates, and the demand from importers here is also moderate, 
leaving the market without a strong support. 

To-day the rates on actual business were as follows, viz.: 
Bankers’ 60 days sterling, 4 8114@4 8134; demand, 4 83144@ 
48334. Cables, 4 84@4 8414. Commercial bills were 4 80. 
Continentalbills were: Francs, 5 217,@5 2114 and 5 1934@5 18; 


reichsmarks, 941;,@94!¢ and 94°;@947, ; guilders, 39°7@ 39% 
and 40@4014. 


The posted rates of leading bankers are as follows : 














July 25. Sixty Days' Demand, 
Prime bankers’ sterling bills on London............. 483 485 
PIED oc ccccebecoconcessosessatacecocsnss GRIM tf escons 
Documentary commercial ...................--+----- , fe ee 
TT cntnene ccqgesestaeucenesenesengqubionte 5 205, 5 181s 
Amsterdam (guilders) ........ ..... -...-.------2----- 40 404 
Frankfort or Bremen (reichmarks)...............-..- 9433 95 





Coins.—The following are quotations in gold for various 
coins : 


Sovereigns........ $485 @3$4 88 | Silver 4sand 168s.— 99%@ par. 


Napoleons ........ 388 @ 392 Five franes......— 92148@ — GAlg 
X X Reichmarks. 74 @ 478 Mexican dollars... — 87°33 — 88 
X Guilders ....... 396 @ 400 Do uncommerc’l. — £6432 — 87 


Peruviansoles....— 81 @— 83 
English silver .... 478 @ 485 

. trade dollars— 86 @—- — 
U. &. silverdollars — 99%2 par. 


S. ona Deubiocne. 1555 @15 a 
Max. Doubloons..15 50 @15 

F nesilver bars .. 1 101g@ 1 ti 
F ne gold bars.... par @ 4s prem. 
D.mes & 19 dimes. — 99132 par 
United States Bonds.—There has been no feature in gov- 
ernments worthy of special notice. Prices have been a shade 
weaker at times, and business at the board has been dull. 


The closing prices at the N. Y. Board have been as follows: 









































| Interest July | July | July | July | July | July 
Periods.| 19. | 21. | 22. | 23. | 24, | 25. 
4\98,1891........ ron Mar 1121,' 11255 |*1125— Lt; 25g *11253 *112 19 
4‘9s,1891.... .. coup.|Q.-Mar aise 11253 *1125y, 1125g*11219,*112%g 
43, 1907.......00. reg. ah.! 120g) 120%9)*120's) 12053 *120 lg *12033 
193,1907........ coup. — “12044 #120291 1 201g) 1209) 12055! 1201 
33, option U.8....reg..Q.-Feb. *:00 (*109 100% 100 1g *1001g *1003g 
63, cur’ey, ’95....reg.|J. & yi*iza ‘e124 |*124 |*124 *124 (*)24 
63, ourey, °96..-.reg.|J. & J./*126 [+126 "196 "126 [4126 (*126 
64, our’ey, ’97....reg.|J. & J.\*128 (*128 |*128 \*125 *128 (|*128 
64, cur’oey, ’98....reg.|J. & J.|*130 (*130 12130 IRD [*130 |*130 
Gsour'ey, 99... reg/J. & J.(*i32 [4132 [132 +132 |*132 [#132 








* This is the price bid at the morning board; no sale was mad >. 


State and Railroad Bonds.—State bonds have shown very 
few transactions. 

Railroad bonds are much stronger, as a rule, in sympathy 
with stocks. It is unnecessary to enumerate the prices of 
various bonds, as they are all quoted on another page, but the 
semi-speculative bonds, such as Erie seconds, Texas & Pacific 
Rios, Denver & Rio Grande consols, West Shore firsts, &c., 
have all been dealt in fairly, and most of the bonds of this 
class show a tendency towards higher prices. There is also a 
better demand for bonds in small lots on legitimate investment 
orders, and with the present and prospective ease in money, it 
is natural to expect that this demand will increase. 


Railroad and Miscellaneous Stocks.—The stock market 
closes to-day at the highest prices made since the depression of 
June. There was then room enough for re-action—even for a 
large advance in prices—but after such rapid progress as has 
already been made, the question arises whether the recovery 
has not been sufficient for the present. This, however, is only 
a query pertaining to the condition of the market, and does 
not imply that many stocks may not still be considered as 
much below their fair value. 

There are all sorts of rumors as to pools in certain stocks, 
the buying of leading operators, &c., &c., as the cause for 
advancing prices, and most of them are either untrue or 
exaggerated. St. Paul has probably been manipulated by 
one or more pools since the stock was below 60; Union Pacific 
is also said to be purchased heavily for pool account, although 
in both these stocks the low prices reached invited general 
buying. The St. Paul earnings from week to week are now 
running ahead of last year, and in addition to this the stock 
will have a dividend of 34g per cent due in October, which is 
now more than half accrued; Union Pacific will henceforth 
probably make a better comparison with net earnings, 

Central Pacific directors have formally passed the August 
dividend and issued a statement of six months’ income, which 
will be found on another page. The stocks of railroads in the 
West and Northwest are hanging on the crop prospects, which 
are now reported to be so fine. The coai stocks are firmer, and 
there is yet no report of any stoppage of mining in August, 
which is considered favorable for Reading particularly. 

The minor Gould stocks, such as Missouri Kansas & Texas 
and Texas & Pacific have been among the active specialties 
this week, and advanced sharply. The Texas & Pacific has 
issued its plan for funding coupons in part, and raismg money 
for oxeedl tures on capital account by issuing second mortgage 
bonds. 

The short interest has probably been reduced the past week, 
but there is yet a good demand for borrowing certain stocks, 
and to-day Lackawanna lent at 3-32 per diem for use, New 
York Central at 1-16, Jersey Central at 1-64@1-32, and other 
active shares usually at 1-64. 

The market at the close to-day showed much buoyancy and 





activity, and nearly the whole list was strong at or near the 
highest prices recently made 
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NEW YORK STOCK EXCHANGE PRICES FOR WEEK ENDING JULY 25, AND SINCE JAN. 1, 1884. 

































































































































































For Fall 
HIGHEST AND LOWEST PRICES. Sleek, Range Since Jan. 1, 1884. || year 1888 
1 RS 
STOCKS. Saturda Monday, Tuesday, Wednesday,! Thursday, Friday, (Shares).' ns L 
July 19. July 21: July 22, | July 23. uly 24. | July 25. Lowest. | Highest. ow. |e 
! i - 
mn yoo mak soneetl socuer] seeeen enecec] anaues.cesess] ) eoabas 26 July 3/135 Jan. a a if 135 
nr - . > 96" "5 Baceeeiecrcee! Beatie UREA oan Le Seat CIR RCRRRT Rainer Mme matress BOlg Mar. 27) une 
; N. ¥. ee om couponregt Sepcerteegreys Crmes.ij04 208 yk ORE RR OO RT etad DFO. GE ERROR Ean a 50 June28 80 Jan. 10)| 75 86 
Remain Ors ewe AAS Aaya) dole $54) 46h B8te acs AZ| GG’ SS) 20% 27.)  4.000| 30, Juned7) 68% Jan. 18|| 487) 65% 
panndian Fach. ....-.--------- ‘ $1 4y! 32% 32 35%) < 3455, : 2 June 27, s Feb. | is 
banada Southern. .---.--------- ttn acti Peat sit oe ae sc re |  Sampee weeeb kh ¢eemeol  . sseuue * May 22 12 Jan. 18) 10 | 17g 
Cedar Falls & Minnesota. ---" “BS” BB) Loo. | “F8ia B94) GO” 62""| “62 G4" | 63H 66) 5483) 49 May 24) 90 Jan. 11)| 68%) 90 
eens Say Sereay ---2~---- 37 37% B6in 37in' 36. 36 ‘| 3742 38 38 40% 384 39%) 22/245) 80 Inne30! 67% Jan. 19) 61 | 88 
en eeemattaecers ones 8 8'| =8 8% 7 8) 8 Bi 8° 8°) “By “8g "2810/5 Jnne27| 15 ‘Jam. 2| 13 | 23% 
Chesapeake & Gil poapeers f....| *18% 14%) *14 14% 14 14 | *14 «#215 5 14%) *14 #15 | 400} 9%%Junez0 28 Feb. 1} 23 | 35% 
"ist pret. --- “~B% 9) #9 10°| *8 9% *9 10-1 “8 11 | *9 10] ...... 7 May 26! 17 Jan. 7/| 14%) 27 
De nia Ed 128 * 128 | 129% 129%) 12912129%/ 129 129 | 130%2130%) 130% 130 325 118 June23,1404 Feb. 5/128 (187% 
Chicago & Alton .......- - coat 115 116%8| 115 115% 115% 116%! 116 11734! gi 118%) 1i8 118% =10,007 1107 June 27/127% eb. 16) 115431293, 
Chicago Burlington & Ga Pani] 72% 7412 72% 73% 71% 73% 73% 7649| 7549 78 | 76% 79%! 406.547 58%4June27| 94% san. 3)/ 9194/1035 
oe rof.| 105% 107 °| 206 71069) 10536 105% 10648107 °| 107 7107%| 107 "107% 22650 | Ose une ari ee t Lae 16 |115 "|1224 
- pre | 92% G3B%! 92 92% O1%q 92% 92% 95%) 95 96% 95% 97%;| 138,874 | 81% June23/124_ Leb. 12 |115%4/140% 
Chicago & Herth western -----; 12844 129% 129 129 | ........... 129 129%) 129%). 130 | 129% 13012 _ 2,367 |117  Sune23 14919 Feb. 12/|134 [157 
De Pacific 109% 110%) 110 110 | 109% 110%) 110% 124 | 113% 114%) 113% 315% 11,453 100% June 23 126% Feb. 11)/116 ‘2 127% 
Chicago Rock Island & tabu 7 8B | tO 7% 8 743 7% 9 9 | 9 11 | 200) 6%June26) 13%4qJan. 5|| 10%) 22 
cane: ~wheminaan ‘17-20 9, 191| 18 18 | 19) 19%) 19, 19% ae 20% 2,490 | 18 July 22) a | Jan. 11} 33 | 67% 
2714; 27 27 27 27 27149 28%) 238% 23%) 285g 2% b,005 eJune 26, an | 
Chicago St. Paul Minn. &'Om. S79 S77 S77 Sra 87 874g) 87% BY% 90 90%) 90 92 | 6,157 | 80%, Tune27) 96% Feb. 1 11| 91 |113% 
Do I Fo pgfan ane: 35-35% 88 BB | 86% 35%) 800 | 28 June27, 6912 Mar. 4 4 | 84 
Gloveland @ Pittsburg. gust.) ono 2 187 387) oo F955 144%) AVG ATG" | 104,209 MgBiedume a tal Apr 1/224 e142 
Ble ; ¢ 7 2 % 112 | 11144113 | 124,2 May 26/133 %% Mar. | 1: 
Delaware Lackawanna& W est. 109% 110% 8 11 eas dee rT 13% 4 oa i3 1i7| 1749230 on} fay 26) t+. Mar 1 At ie] 1818 
ponver & Hite Grants. -5------- "3% 44 44) 4 4 44) 4%) 4% 4%) 2,510) 31) May 14) 8% Feb. 5 4i2) 11% 
= ie eet| 6% 6%, “63, 7 | *6% 7 7 8 7 OG 7 Ts! 1,850 J Fune 13, 1419 Feb. 15 ri 3 
D cemuns sensed Seugie-wenpent coopsuevengul -weopes decyedl weeds -aereedl oiseie Rensbll | (deo ay an q| r 
Evanaville & Terre Ha mte . a see eco k 1 » fl bis 5) *4ly Dn *4 53. Me SER: 4 May 8 Feb. 5 10% 
_—s Bay Winona & reve Paul “ ~ hi “2s ee : he in “2 eecce 2 ee ioe “O41, Sa . aoee ee | "400 &5 July 11/900 2 a Mar. 18 = }200 
~* TaxasCentral.....| 718 24 | *19 25 | *20 24 | 24 24 | 24% 2 * 30 | 00; 20 June26 51 Jan. 4 | 
ees Sees aanem ~---- 124 124%| 123% 124 | 123% 123% 124 125 | 1232196 °| 125 123%) 4,712 1110 June23140 Feb.13\\124 | 148 
MDo leased lined pe.) 80 ov) vss vss, SS wee caigt Tae Fant] fay feu) 08-78 Fanoat! 0a Sam § 77, | Bat 
’ ¥ é 13 13 1s 13 13% Ble : i M4 | oy: ; une 4 Jan 2) 5 +g 
Indians Bloomingt’n& West'n) 15 th | ie it 1e% 1dy lol 10m ine 12 1243) 12° 13% 2925) 6% June27 19% Jan. 7)| 13%, 33% 
a Te hanked 744 76 | 74% 75% 73% 75 | 76 7736 77 80% 79% 81 | 102° 7350 67% June 27 1043 Mar. 3 92% 114% 
cee (hkl eh coe eatag SS PER 6849) *67 6B 67% 6 "wr csr) owe cman 2 a ar reat 
See ee iiastvilic ..--| 36% 30% Bog 8%) 21% 2B” 29% 31 $1 “B31, “9° “B21, 36,645 22% Juno 3t 61% Mar. 4|/ 40% 58% 
& Chic. i cegipoe peanegel eoosee ccepes v 5 tener en nne. woees -se- 2 June: an. 
Louisville New Albany @ Obie.) - oot, 47.) 65 6S | #3 6S | «55 65 | 87 BT | BS BS G00 | 40 Jan. 22| 59% June 7)| 38 | 53% 
Manhatten Elevated. —-----i"| «87° $9 °|*87 88 |*87 89 | *87 By | “87 88 | "B87 89 | ow. 82 Jan. 21/ 93% Apr. 7|| 80 | 90 
ne ny Rican . Bee "55 4a... "5579 ...... “5549... ee ai nteee 42 Jan. 23| 59% Mar.17\| 38 | 53 
i teettie diy sono) savene aaanee 1S 13 | «pe. 20s 13 13 | ~~. 0+ 5 =--| 13%2 13% 200 124, July 16 24° Mar.18|| 12%) 30% 
ee oronenny vers eereey 271g 274' 28 28 | 28° 28°! 28° voy! 1,600! 23 “Jume27| 40 Jam 11|| 32-1 55 
sromepnte & Chasseased -°--°7>"| peeves WO iene fe GD} caged once) Oe ee | TT 85 June30\103 Apr.15|| 76 | 95% 
any bygone Gog tee Epes 59% 60 | 62 6219 64 64%! 66 Gt 1,580 Bla June27) 941 Mar. 4|| 7 | 100% 
EU MIEN A 5 cana clude Gobhkes Vad Loaded dectdch bxbace deccer] cdoves seceucl peerch cones. vis Feb. 11| 16 Jan. 10 | 18 
 cvese wenee] serene cane tes “+i y ad Oa 7 Aa FEY i a De Bde Oy 38! thio fae all $6%| 30% 
; B® BBS) .ccnce ecco *12% 13%; 13% 14 | . ly June‘ an. 4 30% 
Minneapolis & St. Louis....... 2G 27a] BT BT | 27° 27 "| ane diam 27% 27 at att 1,576 Sune21| 36%, Feb. 11|| 33 | 68% 
ansas & Tex8. |} 15 15%! 14% 15 | 14% 14%) 15% 16% 16% 19% 17 18% 45,501 91June27| 234 Jan. 5|| 19%| 347 
eeeeues Ranges & Sees. -.-- 97's 99 97 Y8%2 3 Biss Asti eal, 96% 99%, YB 994! 55, 50] 631g May 20/100 June 86 | 106%, 
nw np = -yegeunanbpenanmmnas 6 ay peel cl “J 10 | 10 10% “400 | 64 June 20, 13% Mar. 24/| 10 | 19% 
. ~$ Fa shbeeeemhnene 123 123 "183" 184% 123g 123 46 128” 138 "e122 125 [122 125 500 1116 *Tune27/127 “Jan. 29||120 |129% 
Forrilie Chattanooga & 8i.L.| 38! 42 | 42 42 42 | *41% 43% 4% 40 43 5,30 June26, 58 Mar.14|| 50%) 647% 
Feo york Central & Hi Hudson. 102% 104 leow ts 103% 102% 105%) 103% ae hs 10594107 ae t 110 ert 98% June 37 122 Mar. 13 ah’ ee 
*5 5%, 5%, 5% «66 6 2 i) July e 
New York Chic. & St.Louis | . 02 6% | 10% 10%) *10% 10% 10% 11 "| *10% 119 11% 11% 500| 9 May 14| 2033 Feb. 14)| 13%| 35 
we Elevated pre“i4103. 130 |*105 130 "105 — 130 *105 130 |*105 130 |*110 130 | ...... 115 June24/130 Junel3| 90 | 105. 
Oe ee ek a Wenteru..| *86% 88 | 87 oz | eB 88 | ssneae eneres 7% 87% *36 88 640 | 83 June 26) 9419 Apr. 12)) 83%) 89% 
New Yor Eri & West'n 13% 13%) 13% 1é42) 13% 134) 13% 144%) 14% 14%) 144 15 21,661 + fa hemes 34 284, Jan. 5!) 26%! 407% 
New York Lake Erie 2914 32 30 BO%s! BUX BU) BO% 30% Ble B3%) B3%q 33% 2,075 June 2 1 ar. 3|| 72 | 83 
aN En sng: weweee senses! seccce cores: | soccee ooene- | eeeeee coceee 14g 12% 13) «13 852 “3 June 24 174% Apr. 4/| 17%) 62% 
Bow Fer on gland... BTS BED 1 cccsee conscsl cnsges casece ge! dean 17649 17749) ...... ...-2- 87|175 July 7|184 ay 1/|169 |183 
Tey ee eee ee catatn| 20% 10% 10% 10%| 10% 10%) Ti} 11% 12%) “TOM TO%, 1,100) Junee7| léiJjam 7|| 15%! 29% 
ee ee | saa ae 4 44 44 4 6 | *4 5 | 4 5 150| 3 July 12| 6 Feb.28|| 4% 8 
en See Sore 4 tees *8 10 *8 10 *Blg 10 | 10 ay 10 4 10 in 10 May 18, Feb. 16 14 21% 
' i atininad salads bonne Ceundel ences. weees) anomee dena awn soutin ~ ae. ae 10 Jan. 29 Feb. 25 
ieee aya cearacortrs at Soeteeacgees 25 26 | capers énccce 25 20 25 8 26 420 221g July 9| 42 Feb. 15|| 32 | 49% 
18% 18%) 17% 18%) 17% 17% 18% 19 18% 19 , 19 20 7,657 | 14 June27| 27 Jan. 7|| 234s) 53% 
5l4g 46 44% 45%) 44% 45's) 45% 47% 47 43%) 4716 49 43,465 | 374g June27, 5753Jan. 7/|| 4933, 905, 
B% AD) cccsee -.--. | eoccee cocces 1% i% 1% 1% 2 2 25 15,Junel8! 8igJan. 7 2 144 
Lo 21 | c.cee covees Leacnitiaatllieen _ 20 20%) ------ ---- | 20% 20% 1,200 | 1453 May 14, 25% Mar.17|| 21 | 36% 
5 Bg] cccces coven | 8% 8% 9 9 | 82 8 evccce coccce 630 5 Junel2 Mar. 19 7 14% 
ceecer sencce| conser ooce- | eeesce ceccee| concee eoneee | wtente enene ee eee ----| 13 Junel9, 24 Mar.22)| 19 | 32 
9% 9% 8% 9% 8% & 9 10; 10 0% 9% 11's) 22,580) 6%yJune26) 345Jan. 7 29'e) 89 
*12° 12%) 12) zy) 12% 14 14, 14% 14 14% 14° 14%) 5,650) 7“ June20| 17 Feb. 4|| 12 | 28 
254. 26% 2% 25%) Yo 26% 27% 26¥2 27% 26% 274) 21,620) 22 June 2) 60% Feb. 22), 46%) 61% 
TBO ISO) | neces .502.-} BBS 126504) 12942 12943) senses cee ces | cecece cocess 190/120 June30/135 Apr. 14/|129%4/ 128 
seteee saree: | swweee sence! soecce coeee | eorcce ecnvee] *2'49 3 ss ese0 snes 21g May 2 5 Jan.11,); 4 154 
eevee coweee| oneise onece | cocece -noree| SA Bh | 85 354) 35 35 460} 32 “July 3) 61 Feb.14/| 47 | 72 
"7 EGS aaa) hy TS) Mg SR AB) gage) 22, umegt| 32 Feb: 5 Bt | ae 
3h 3% 34g «635! «63h CUB : : e 2% : 24 5,U: a July | eb. 4| 
pases ile Tigers an saecee sees «| sescee sereee | *200 22 | ...... 2. een 19% Jan. 7) 24 Mar.21|/| 15 | 34 
ee eeee cone (| teeter ereeee| eeeeee ----- | 25¥2 2342 25 25 | 24 25% 411/18 June27) 50 Mar.17|| 35 | 85 
wn eeee enees pew wneces | ceases tereee) close erence! eeeee eeneee| 73 73 200° 70 July 3) 96 Feb. 5|| 80 [108 
14 14% *13 15 | 33 24 “14 24 | *15 = «18 “is = =6 25 210 | 1lleJune26) 27 Mar.18 | 20%) 36% 
*25 «30 | *251g 33 | *Z51g BS SL BL | *2B 0 BS 32% 33 | 300 24%2June30) 50 Mar.18 | 40 why 
Ly eee | ar sind ce) ees Ee a eee x44. BAC 10/70 May 15) 96%, Apr.10| 87 [100 
coccee -coes-| o-ceee ooceee SS eres ennee | ceeeee ceceee| coecee ceeeee!  cenece | 15 June 30 32% Jan 9 | 33 | 407%. 
shente ionneor oo ACES RECS TEER Se ~| teres ec -ee|  --02-. | 65 July 11) 90 Jan. 26)| 90 | 97% 
88 89% 87 87% 87 87% 87% 89 | 389% 89% soz V1 | 4,628 | 78.3June27| 99 Jan. 7|| 94 16949 
Wtaneinteeanl 6 <tpen. tema Lreile xan eee th onanas boars | -+5:-* neces] concen panes: ------ | 10° May 24 11 May 24)) 22% 27% 
9% 9% 8% 9% 8% 9 | 8% He 9% 10%) 10144 12 | 40,595) 51g] une27| 22% Feb. 11|| 17%| 43 
Btig 35%! 345g SU% B4lg 35% 83% 38 | Sia S2%! EB %™® 424% 504,916 23 June30 845, Feb 16, 70% 104% 
6% 6%; 6 G4! 5% 644 6%, G44 6's G42) 4,410 June 27) 1934 Jan 7) | 36 
14 14 | *i3% 1d | 13% 13%) 13% 1B% 14% 14%) 14% me 1,455| 9 — 32 Jan. 5, i 574g 
| ) | | 
5 1 sénbod cbedsal cdbect coses.t G' 83 ee a en eee 610| 49 May 615,J3 | 695, 
Ee ts wer] ccevee cocnee| ccccce cocce- | 25 2D | enwene o--ee | ccccce so 100 | = Taly 33 127% Ane. 16) 1353, 1404 
7 ee. DRL. 1 copeee ensce: 11% 11%; 10% ; i 12 | B65 | June 27) 174g Mar.17|| 14 | 39 
93% 95%; 95% 95%! ...... ..... | 96 98%) 98% 99% 991g 101 | 5,262 | 8519 May 33 114 Feb. 11) |102% th 
vaboad stists | bdvced Séboes 200 Weccer| “diss peoce.)| > Sa obnboe cqecee! west 10 May 16/ 17% Jan.10, 15 | 25 
ATG NOTE QAR, ante AB gece besee:4stjudbiy oncese| vagebs acheoel’ pines) an, SIO Mae, Ol Be ies 
iy 11%, 11%) 92 10 10 |. ee epeeee| 13 13 | 1,125 | 8% June28! 65%Jan. 7|| 56 | 914s 
73 8673 73% 734%) x7l42 Tl4) T24 73 | TS 75 | i5'2 76 | 1,670) 6034 June 26/112 ‘| 90 (150 
6% 47 | $45 461g) 43% 44% 4422 45%) 45% 463 45% 462, 24/340) 31 May 16) 66% Mar.17|/| 28 | 44% 
10442105 | 103% 104 | 1037%21038%) 105) 10644) 106% 103 | a’ tone 3,485, 90 MayZ4)117 Jan. 7/\112%4 134 
3 *S “3 5 a ee “4 6 | mt. ~ Adee 3% June30) Gly Feb.11)| 95 | 91g 
Bd .- :enpen- #21 cerns a ) ere *21 oe . | Saree 12% biiaiiee Ek \ xiemenine 20 June 20 3249 Feb. 5|| 30 | 46% 
55 56 54% 55%! Si Bi, 55 5G) 56% 58%) 57% 60 | 124,601) 49 May 14| 7819 Feb. x! tals 83% 
BD 1 descse seeens *127 1381 |*127%2130 (*12742130 (*127 131 34/126 July 15/137 Apr. 24 1269) 135 
Ot % vcatad Sen, 93% 93'q] 92 949) 92° 95 | +91 95 145 | 87 June24/102 Mar.26 | 9414 
DS%s OSs) ..2005 Soces. *HZy 55 | 54% 1o5 *53 4 oo *53 56 | GO| 45 May 17) 61% Feb. 7)| 55 88" 
~oo]*200 104 | 2.2200 oer. 10343 102 42\*100 104 104 (*100 105 ad 93 May ied Feb. 13, 113 
rr TIMI Ee ks BT ee ee ae Ce ee ae 62 June23! 80%Jan. 7|| 784) 84% 
the Riek WOM ERED { ditinve dbsniil <athlcd bAdsS1 ehive best Blschdel vesees 150/142 June13,152 Feb. 16/140 |150 
ROR SE RN AT, GS Encl MUCH ici RR Geant, FNP 2 33 Feb. 11) 33 Feb.11), 31 | 68% 
senses LAREN ged abla ceed enaee Beef POE Scotee decesed cence ostten 100| 1 Feb. 14) 2 Jan. 17) 1 1% 
cL Fs taeececpeneees ay aty oe ir ay ” Ye peeeer ppraee] ‘season wanes 110 | 560 Jan. 21) 50 Jan. 21|| 50 | 70% 
‘aseeeaiies iinet SD DT ccceve coccces:, GB (GD | csccee -ovse-] GH GF 173 560d uly 17, 82 Mar.10) 7 #2 
eiesoninall Senin donens egupe cocevel sagen 6=Uibek betel boogest idle. <itoe eeeeee (137 Apr.12/145 Mar. 4/138 /138 
cweee eeecee! coccee cocees| sovcce cowces| ccccce eocnee| eocvee cocees| coecce cocces| © seccce 5 July 7 5 July 7)|..-.-.|---. 
seilnch tats -iputiemcone-one i mapcent caonelt odeted Aeedidl Whee Mudiele cddsedhided. 8. Cacead 45 May15| 90 Jan. 9)| 96 |112% 
Siberamaees athens milan! aguas wamemel damned shel Seale 5 e600 vel ceunen-onction SP wtdnl 13 38 June 18 146% Apr. 18; 13949/145% 
sdbbien BUtaed chides FeSbT teach GEbIGLN: Midkds Pocaael ckstoe neoacl .o.c0d COLGPe Gilden 19249 Jan. 8/1939 Mar. 21! /18739'197 
Sbdbiel beck veces phihedeul dined seh edide topagah eenio sunnah arsehotanys Bip 3 121 May 1/122. Mar.2y/|118 /118 
escene cvcese| conpe tnecee: | seems eeeewe| ceeres peewee! seeeee woeees| coe -ceeee-| seeeee| 9 June 9) 15 Feb. 21)/ 10 | 17 
ame gubais | odiipea' dddbtel sobed Ueatee sdatce boteck Hikehe vbeserl menkee sensddl 1. -kecdes 742 Apr.14; 104Jan. 31\|_ 9 14. 
HEY ii binddaed ssénoce Bibded NED: “dniktinthitepone bocces ME enoe Ue -odbessl  ‘Seksee 264 Feb. 19264 Feb. 19/260 |280% 
atiiece Avenel cqgipe.ebaceh cogepp woeneeh.concep bocdsi | soaeen Qqused! dvdocs cysts -eeeee| 20'9Jan. 2| 51 Apr.30|| 29%) 307 






































These are the prices bid and asked : no sale was mie at the Board. 


+ Lower price is ex-dividen:). 
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QUOTATIONS OF STATE AND RAILROAD BONDS, JULY 25, 1884. 


STATE BONDS, 
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SECURITIES. Bid. Ask.| SECURITIES. Bid. | Ask. SECU RITIES. Bid. | Ask. SECURITIES. Bid. | Agk 
bama—Class A,1906.| 79 | 80 |Lonteiana—7a.econs.,1914) 67 |...... N. Carolina—Continned— || Temmensso—Continnel— 
— B, 53, 1906......-.- 98 (102 Ex-matured coupon....} .....-)...... New bonds, J.&J.,’92-8; 18 |...... new series, 1914 - 38 | 33y 
ag 9 C, 4s, BD a stichood Blg’...... Missouri—6s, 1886....... 102%) ...... Special tax, all classes... es Ree C'mp’mise, 3-4- 5-68, 1915 42%)....12 
Ca, 30° 0.203, TE snceneasd 100 |------ '| 68, due 1839 or 1890....; 106 (110 D Wil.C.&Ru.R.  & sae Virginia—6s, Cin ccduntied 35 {---—-= 
Ark sas—88, funded.... 74g 12%! Asyl’mor Univ., due’92) 108 |...... Consol. 48, 1910......... 80 83 |} 6a, new, 1866............ 35 | nace 
7s, L. Rock & Ft. S.iss.| 9 |..-.... \| Funding, 1894-95 ...... i See PPs«ii¢esasnnseéinel stneklvidens || 6s, consol. bonds........ 45. i<.=<£ 
7s, Memp.& L. Rock EL, MR, Lapeeee | Hannibal & St. Jo., ’86.| 108 | ...... Ohio—6s, 1886............ 104%9)...... 6s, ex-matured coupon.| 34 }..... 
7s, L. R.P.B.& N.O. RR 9 ----.|| New York—6s, reg., 1887] 109 |...... South Carolina— |, 6s, conan. 2d series....° GB. heatsine 
7s, Miss.O.&R.R.RRf 9 |...... 6s, loan, 1891.... ....... SEB lepccce 6s, Act Mar. 23, 1869 1 \|_ Ga, deferred. ............. 
Le Arkansas Cent. RR. 2% «5 6s, loan, 1892 ........... BE ‘Lediican non- fundable, ioe 2s ae District “Of p= SAE 
Goor ia—6s, 1886.........| 102 |.-----|| 63, loan, 1893.... ......- 117 -----||_ Brown consol’n 6s, 1893 103 (105 || 3-65s, 1924............-.! 107 | -~-0e 
ls atetnabndiabtiohogis 10219104 {| N.Carolina—6s,old,J.&J.| 29 ones ‘Tennessee—6s, old, 1892- 8 eae Registered iad ae telemetadll | 107 jenn 
1s, gold, 1890 ........... 09 ‘111 |) Funding act, 1866-1868 gt ” 6a, new, 1892-8-1900 ...| 38% 40 || Fanding 5s, 1899....... 107} ~~ 
RAILROAD BONDS, 
| I | } I 
SECURITIES. _ Bid. | SECURITIES. | Bid. | Ask. SECURITIES. | Bid. Ask, | SECURITIES. Bid | Ask. 
| Del. L. & W.—Contin’d— | | . Marietta & Cin.—Il1st, 7s..| ..----!.----- . RR.—Continned— { 
Railroad Bonds. | ‘| Bonds, 7s, 1900....... 5 ewnads as Metropolit’n Ei. dae 1508 *1Wig 103 ) °T Fi.w&C.. -24,73,1912 134 |... 
Zeof 1871) 1 | ee | seeee- 7307" me 6s, te ‘ asi’ | “40 aeeeel) po 7s. 1912 RE ET ae at ST hat bait 
Stock Exchange Prices.) | ist, consol., guar., | saecee 122 ex. Cent.—Is s, jes-ee-!) Clov. itts.—Cons.s.fd.. #24 |... 
; | N.Y. Lack.« W. nin, “és *114 115 | Mich.Cent.—Cons.7s, 1902 *123 4) ......! Ath.s.fd.. 60,1892....... 108 |...c 
Ala. Centrai—lst, 6s, 1980)... .eee--|| Construction, 58, 1923. -----.'---- -'| Consol. 5s, 1902. ........; 102 102% St.L.V.& T. Tt Ghat. $B). «sscnhtuacdun 
Alleg’ yy en 68,1993) .....-|.25... || Del. & Hud. Canal—Ist, 7s * “nit l weeee @, 21GB... 22... 2... ncn} -ceselosese- ES eee occcee |e cceee 
Atch. Les Fe—4 log, 1920 .....-|.----- | 1st, ext., 78, J891........ “111 |...... _ Coupon, 5s, 1931........ ooo 9% 2d, guar. 18, 1898 . -.---- 103 
Sinking fund, 6s, a FAG aaa | Coupon, "Ts, 1894........, 116 |......|| Registered, 5s, 1931....\*------ 10044 Pitts. B.& B.—1st, 6s, 19 1 *70 S2% 
Atl. & Pac.—l1st, 6s, 1910. *.-----. 73 || Registered, 7s, 1894 ....|*115 ai! Jack. Lan.&Sa bee aodwde | -eceee ei W.& Og —Ist,75,°91 *107 |.....2 
Balt. & O.—1at, Ge, Prk. Br. onsseelpaccce (| Ist, Pa. Div., ep. 78, 1917) 125 131 | Milw. & No.—l1st, 6s, 1910 cesece’seeee-|} Con., lst, oxt., 58, ig22, 6342 69 
t.H .& E.—lst,73) *8 | 18 | 1st, Pa. Div., reg., 917. seceee 1130 || ist, 6s, 1884-1913 '......) -.--.- Roch. & Pitt.—Ist, 63,1921 106 |... 
Guarant i weccccccsceese! Sereeelennns.| >. & Saag. —1st, 7 Rina) ee -+--++) MILLS .&W.—Ist, 6s, 1921 ------ 100 |. Consol., 1st, 6s, 1922 eatall S@ | 85 
ur. C. Rap.& No.—1st, 5s ------ 1014 a, A, so ccc dcetbebien | ceneeslocccee | Minn.& St.L. —1st,7 78,1927, 116 ...... ‘Rich.& Alleg.—1st,73,1920 "49 | 5% 
Minn. &St.L.—l1st,7s8,gu. ------}------ ‘| st.cons., mar. 78,1906 124 (127 | Iowa Ext.—Ilst, 7s, 1909 -.-.-- 114 | Rich.& Danv.—Cons.,g.,68 ------ 93 
Ia. City.& West.—1s or oeeceelece--s |. Registered..........-. | s- coccne!| QE, F BOOL....c-008255-- OO tes cs..i! Debenture 6s, 1927 ..... e, | decken 
-Rap. I. F.& N.—1st, 6s ------ 92%, 1st, cons., gu., 68, 1906. veceee|------) Sthw.Ext.—is 78,1910 ------ ------ tl. Ch.—Ist, oe 78, "97 "200 |... 
ligt, 58, 1921...........1 ------]-- = -+}! | tadpaninaoage oan Lnasinde ' Pac. Ext.—l1st, 6s, 1921.) -...-. 100% Incomes, 1900 ........) ove mre 
Buff. N.Y. & Phil.—1st, 6s *69 | 67 |} Rens. & Sar —I at, cP.» 7s) ------ hasewnge '\Mo.K.& T.—Gen’l 63,1920. -.----| 70 Scioto Val.—lst, aa 73. wleacd 
General, 6s, 1924 .......| ------}------ Ist, reg. = Bl, MME inc ch ¢rs af Pehede '' General, 5s, 1920....__.. | 09 |_...... St. L. & Iron Mt.—ist, 7s * 1245 113 
Can. Boi st, int. guar. 58, 9633 i6a, ‘Deny. & Rio Gr. =ist, 1900 9214’ 95 || Cons. 7s, 1904-5-6.___... | 10432 105 DB, TO, Bi cndcccccuccss “Te 2 10 
pi, DOE cetienshvsose} “783 |..-.--|| Ist, consol., 7s, 1910. 50 | 51 || Cons. am income,1911..; 59 |.-.---- Arkansas Br’ch—Ist, 7s 103 106 
Reg., 58, 1913 ...........) - --2-+|..---.//Den.80.Pk.& Pac.—lst, ta 65 | 74 | H.& . Mo.—Ist, SB eats Cairo & Fulton—I1st, 7s 193 |103% 
Central lowa—Ist, 7s 99. “95 |100  Den.& RioG.West.--Ist,6s, 33 | 40 ||Mobile © ‘Ohio New 6s..| 104% 103% Cairo Ark. & T.—lst, 7s! 102 |.....- 
East. Div.—1st, 6s, i912 *67 |....-. Det.Mack. & Marq. ras st, or wees [seeeee | Coliater’! trust, 6s, 1892, -,.-..|-----.  Gen’iry &1. afte » 5a, 1931 My 
lll. Div.—Ist, 6s, 1912...) ------|.----- | a - grant, Sas, S.A...) ------|------ Ist, Extension, 6s,1927) ------'------ St.L.Alton & T.H.—1st.7s 11@ (|... 
Char. Col. & Aug.—Ist, 78 ------).....- E.T.Va.&Ga.—1st "75,1900 113 114 ‘Mors ran’s La.& T.—Ist, 6s. ------ =----. | 2d, pref., 7a, TS ers (gee 108 
Ches.& O.—Pur.money fd.) ------|.----- 1st, cons., 5s, 19:30 misies | 55% 56  Nash.Chat.& St.L.—list, 78 eosives 116% 2d) income, 7s, 1894 ..... 99 |= 
6s, gold, series A, 1908 .| ------ 112 | Divisional 5s, 1930... -| *91 wet 4. Sepa eeslereens Bellev.c So. Iil.—1st, 8s “118 igs 
6s, gold, series B,1908., 90 |......\ Eliz.C.@N.—S.f.,deb.,¢.,68) ------]------ Central—6s, 1887... 103 ...... St.P.Minn.& Man. —Ist,7s 108 10845 
6s, currency, 1918 ...... _------ 36 i 1et, Ga, 1000 ....veccsissess |. eesee|------|| Deb. certs., oxt’d 5s..... }: BOB. feneden 2d, Gs, 1909. .............! | teeee= (108 
0 ge Gs 8, ] ar ogeven [Naeneee 98 | Eliz.Lex.& Big Sandy—6s *85 | 87%  N.Y.C.& H.—Ist, cp., 7s gre8 |------ . Dakota Ext.—-6s, 1916_.| -.----/109. 
See. ae ecesee jeceees| ‘Erie—Ist, extended, 7a...) 122 /127 | 1st, reg., 1903 ......... 123 |...... Ist, cousol., 6a, 1933. od 99% 100 
“sinking A Fem gna ‘is. ¥ eoccee! | 2d, extended, 5s, 1919 ._(}*11022' qd00- Hud. Riv.—7s,24, s.f.,’35* pot sone st. cons., 6s, TeK. | genes [cores 
ang fund. 6s, 1903.. “17 118 | $4; extended, 41s, 1923'*101%9'...... | imerieun— ies, ‘e coup..., 12842130 | Min’ 3Un , Os, 1938 te besecdige 
v.—lst, 78. * 117 2) enades _ 4th, extended, 58, 1920.)*106 |......|| 1st, 7s, re ‘7900 ee 1 531 130 = St. P. & Dul. ~ 8 ccesee eek nistaien 
Oa 78, 1900.........-..\*-----+| 112) bth, eee "104 |......| N.Y. Elev'd—lat, 78,1906 115% 116 | So. Car. R —I1st, és, 1920 10149'...... 
St. L. Jack. & Chic.— 16 '/...... 1st, cons., gold, ta, 1990 “1138 | .--- || N.Y.P.& O.—Pr.Pn, 6s, 95 sieertitspers|| 2d, 68, 1931. ............. | ++--+- — 
1st, gone. 564), 7s, OL “115% evecss| 1st, cons., fd coup i ewates 115 N.Y.C.&N —Gen. sfia,t90 "25 | 34 || | shenanthV. —Ist,78,1909, ------ 105 
2d, (360), 7s 1898... | seeeee |-e--ee)| Reorg.. 1st lien de. "1908 cevecefeccees | Trust Co. rece receipts aaa \-eeee-|; General, 68, 1921 ....... | esecee sth 
24, guar. (188), 78, 98) -.---. jorvoss Lon | Dosk b’nds, 78, 93 -|-s+--+ N.Y. &. N. Engl’d—1st, 73 Aol feegaes _ Tex.Cen. —Isf, at. 178-1909) 99 |...... 
iss. R. Br’ge—Ist,s.f.68 ------).---.-, N.Y.& E.—1st,1916 [°117 |-..... lst, 6s, 1905 .............|*------ | 94 || 1st mort., 78,1911 ...... a 
C.B.& Q. epee, ts, Ol.) 12 313 1: Siig! RY -L.E E.&W.--New2a6. *54%! 55a N .Y. C. &S8t.L.--1st,63,1921 U9 ..-..-. Tol. Del. & Rati. Malu a soeeee o <cete 
5a, sinking fund, 1901 ..; ------|-.--... | Collat’l tr ust eee eee eee 2a. Ga, 1923. .............! 00 |....-- 1st, Dayt. Div., 6s, 1910) ------ = sation 
5s, debentures, “ais 91 ig! 92%) Buff.&s8. M.,68,1908 *------/ 99 N.Y.W.Sh.& Buff.—Cp.,58 4¢0 | 40%) rest Ter’) trust, Ge, 1910! .--.«<- o+udte 
Ia. Div.—S. fd., 5s, 1918 By pp sens | v.& T. H.— 1st, cons., 6s) ae BONES | Registered, 5s, 193 oocsee! se eeee|| x.& N. —Ilst, OG). «22 ose le cdatin 
Sinkin ing fund, 4s, 1919) 88 |......, Mt. Vern’n—Ist, 6s, 1923) eeccee coecee N.Y.Susq. & West. —l1st, 68 é¢ | 3O | ‘Sabine Div --1st. 6a, 1912, 75 86 
Denver viv.—4s, 1922..; 88 | 88% FI’teé P.Marg.—M.6s8,1920; 113 jareses || Debenture, 6s,1897.....: -- ogee |sccees Mid.—M. ine., 63,1927, 50% 52 
Plain 4s, 1921 ........... s}oomeee| | Gal. Har. & Ant. —lst, 6s, Reese 107 | wy ilidiand of N. J.—Ist,63 85 ....... Wat St.L.& Pac. —Gen’l6s| *4043 42: 
-R.I.& P.—6s,cp., 1917.| 122 |..... | 2d, 7a, 1905.....-....--..|"----- (lz N.H.&H.—Ist, rs 48 *101 105 Chic. Div.—5s, 1910..... eRe tes: 
68, reg., 1917 ............ G; - Secon | Mex. & Pac —lst, 58 | 92 |.----- \Novada Central—1 st, 6 wereee | svn cee Hay. Div.—6s, 1910.....| *82 | 85 
Keok. & Des M.—ist, 5 ee Se | enedes Fede iN. Pac.—G.1gr., 1st, ¢p., 63. senate 102 Tol.P.&W. =i st, 78,1917; 80 | 83 
Central of N.J.—1st, 1890 +139 115  GrnBayw.&St.P.—Ilst,ts 107 | 80 le ‘OB ts ua. 35 ren OL Towa Div.— s, 192 es + qaieee 72 
Istconsol.assented,1899| 1064108 — Gulf Col.& 8. Fe—78, 1909| 107 ...... ac.—1st, 68, g.,1920 ...... "52 Ind’ polis Div. —-6s, 1921) ------'..... 
Conv., assented, a BED lecenes!| SO, GO, BOMB. ccccntieswese] geepestecsosi rf.&W.—Gen’l, 68,1931 "100 .-....- _ Detroit Div.—6s, 1921 ..| ----- ehicsieiins 
Adjustment, 7s, 1903...) 105 |..-... Hann. & St.Jos.—Ss,conv.| 104 [...... x ‘oo dhe, rig 68,1932 ..---- 98 Cairo Div.—5s, 1931 . or Par | 7S 
Conv. debent. 6s, 1903... So ee Consol. 6s, 1911 ......... 19515 eowses '|No.Railway (Cal.)—Ist, 6s *10419'...... | Wabash—Mort. 7s, 1909) ------ fesones 
W.B.—Con.g’das, *93 [2.2.2 Heuston & Texas Cent.— Ohio& Miss.—Consol. s.fd. *115% er Tol. & W.—lst, ext., 73' 100 |...... 
-D’k& Imp.—5s,i921,*.-...- 88+ Speyer ROE | ccoce. | Consolidated 78, 1898.... ----.- ‘115% Ist, St. L. Div., 73, ’89/ ------ 
Chic. Mil. & St.Paul— | ist’ Western Div., 78 ...; 102% ...... | 2a ormnanates 1 7s 1911 penaestececoctl SM a Mor 84 | 87% 
at, Sa, P. D...........- 133 1st, Waco & No., 7s..... BOW |. cece. 1st, entra Div., 78 wensee e2---- Equipm’t bds, 79, °83. ee 
, 73-10, P.D., 1898...' 118 |...... 24, consol. maine pine 8g 118 ...-.... Ohio Centra qt, O81 920 *45 | 50 — Consol. conv., 78,1907; *60 | 80 
lst, 78, $ z.. R.D., 1902. 7128 [2..2.. Waco o& N ET sconkalecasce! t, T 1920, *50 |......! Gt. West’n—Ist, 7a, ’88| 102 |...... 
1st, LaC. Div., 78, 1893. 114 |...... ieee Ft sn” he inalithiie® M, ccace 9 ig | 1st, Min'l Din” ~ 1921 .....-|------ 94. 7a, 1803. ......... i, Oe 
Ist, I. & M., 78,1897... lid [...... Houst. E.&W. Tex.—Ist,78| ------ 99 Ohio So.—1st, 68,1921 .... Wh. Aswanies Q.& Tol.—1st, 78, 1890, ------ ‘103 
Ist, I, & D., 78, incss! CEM . inonces 2d, 68, Cacduncaceoasg| COR CCS anesun loots Cal —Ilst,6s,1921 ere see test ne Han.& Napl les—ist, 7s ttt ttt ee eeee 
st, C. & M., 78, 1903... 120 | api ilinois’ ES | Or.&Transe’l—6s,’82- ou = | 69% Ill.& So.Ia.—1st,ex.,6s! ------'....<0 
Consol. 73, 1905......... , U7 i af ringfield Div. —Cp. 6s.\*119 |...... Oregon Imp. Co.—1st, 57%) St.L.K.C.&N.—R.e.,78 ree 
> ee lowenas iddle Diy. iv. Reg.. 0S al BOE lopseee Oreg’n RR.& Na Spe Py 6a 101% 105 Omaha Div.—l1st, 7s 97 102 
ist, 78, 1.& D. —_ 1908 iii eee || St.L.& en.l.,78) ------ ------ Panama—S.f., sub.6s,1910) -.-.--|-.---- Clar’da Br.—6s, 1919! .----.!.... 
1st, S.W. Div. 8, 1909. ~— ee * 1st, consol, 78, The -| 119 |...... Peoria Dec. & Ev.—Ist, 68 93 | 98 ot Chas. Bge.—Ist, 6si".--.--| 7 
let, 5s, Lac. ) yhond ig Aaa | Ca ccccsuckest keaestlecees Evans. Div.—1 65,1920. Twesses oF | 0. Missouri—Ist, 7s.| 103 |...... 
1st,8. Minn. Div. "68. 1910 106 107 =~ Gold. 5s. sei SRE 2 n0ig 106 = Peoria & Pek.U’n—Ist, 63 ----.- 104 “West. Un.Tel.—1900,coup.. Oo). seen 
at, H. & D., 7a, 1910...| ....-.!...... Dub. & S. C.—2d Div., ree Preeee Pacific Railroade— 991200, F reg... .(“110 112 
Chic.& Pac, e:biv’63,1916 ae | Ced. F. & Minn.—1st, Tele. -120 | Central Pac.—G., 6s..... 1 109 |.....- N.W. Telegraph—7s, 19041 conces hasnt 
lst,Chic.& P.W.,53,1921 93 |...... ‘Ind. Bl. &W.—Ist pret., 73) "70 ‘|.....- San Joaquin Br.—6s.. *104 ly 1U5 | Mut.Un.Tel.--S.fd,63,1911, ----.. | 67 
Min’l Pt. Div., 5s, 1910. 90 [oceeee | let, 4-5-Ge, 1909.........] '------ | 30 Cal. & Oregon—I1st, 6s wa ae oon ‘Spring Val. W.W.—Ist,6s| -----. ibdbous 
C.& L. Bap. .Div., 53,1 921) fe & oe '| 2d4,'4-5-63, 1909.......... | *53 bevwer Land grant bonds, 6s.| *99 101 } , 
Wis.& Min. Div..5s,1921 *90%) SEY |. Eastern Div., 6s, 19 0s datint 73 West. Pac.—Bonds, 6s *104' -----.. | 
Chic. & Northwest lene 7% D.& Spr.—lst,7s| 100 |...... So. Pac. of Cal.—Ist,6s\ 1004 ---..- INCOME BONDS. | 
Sink. fund, 7s, 1 1835.. : .. 4105 ce 1, Sn WOR cee Poo tl miedeatascocs So.Pac.of Ariz’a—lst, 6s 5% ------ j 
Consol. bonds, 78,1915.' ......)...... | Int. wat. No.—Ist, 6s, gold, tires 108 So. Pac.of N.Mex.--1si,68 94%'...... | Interest payable if earned. ) 
Extension bonds, 7s, ’85' oan” | :-.. || Coupon, 6s, 1909........| .--. | 75 Union Pacific—1st, Gs .., 109 (110 
BOR, FOs TUS. 260506 4c0e6s ¥ 106 Kent’ky¢ ‘ent.—M. és: ipl sinees [recess Land grants, 7s,’87-89 ..---. 110 | Alleg’ ny Cent.—Inc., WHAD) s ccpechithene 
Coupon, gold, 7s, 1902. “e123 120% take Shore— ade Sinking funds, &s, ‘93. 106... Atl & Pac.—Ine., 1910.. 14 | 14% 
Regist’d, gold, 7s, 1902. 4121 Fiske een di | M.S. & N.I., 8. f.. 2 | Reg., 58, 1890S .... .... eee Central of N. J.—1908 . aceccolcccoaia 
Sinking fund, 6s,1929..*112 |... || Glove. & Tol. » stake fd. i 103 102 iy Collateral Trust, Gs...’ -.---- ------ Cent.Ia.—Coup. deb.certs.’ ------ Toate 
Sink. fund, Gs, 1929, reg ™ a a 1112 || New bonds, 7s, 1886../*102 }....-.. do Ot ROO. uissslessede Ch.St.P.&) Ler ime. a” eh thies 
Sinking fund, 5s, 1929.. *..... 101%) Cleve. P. & Ash. '—78.. "110 osevee _ Kans.Pac.-—1st, 6s,’95 104% 110 | Chie. & E. DL —Inc., 1907} ....-. | wiadine 
Sink. fund, 5s, 1929, TOG ---20 tae ‘| Buff. & Erie—New bds .|*117 |...... leat, Ga, 1896 ......... 014%2103 | DesM.& Ft.D.—Ist,ine.,6s, ------)..... 
Sink’g fd. deb., 58,1935 *...... | 9334) Kal. & W. Pigeon—lst..| -----.|--- noel] Denv. Div.6s,as'd, 99 102 103 | Det. Mack. & Marq.—Ine.) ------|.--.-« 
Escanaba & L.S.—1st, 6s: bodies de wiee ‘| Det.M.& T. pigeon 78,1906/*118 |125 1st, consol., 6s, 1919 80 | 89 | E.T.V.&Ga.—Inc.,6s,1931 16% 17 
Des M.& Min’ap.—lst,7s) ....-.|...... Lake Shore—Div. bonds *118 <= es C.Br.U.P.—F.c., 78,95, ------|--- :--| Elizab. C. & Nor. od, inc. ------ --+00 
Iowa Midiand—l1st, 8s.. | 126 {131 Consol., coup., 1st, 7s.! ------ 123 At.C.& P.—1st,63,1905 .....- 85 | Gr.BayW.«& St.P.—2d,inec., 14 | 18 
Peninsula—Ist, conv. 7s *120 |...... | Consol. reg.. ist, , iy EO 123° At. J. Co.& W.—Ilst, 6a) -.-.--.-)------ ‘Ind. Bl. & W.—Ine., 1919, ogvens ninddie 
Chic. Milw’keo—Ist,7s *123 |...... | Consol., coup. % 2a, 76..| ribet: 1192 Oreg. Short L.—1st, 6s 79 80 | Consol., inc., 6s, 1921.. Te .. bnobows 
Win.& + Fr. —1st, 78, 87, i Bees Consol., reg., 2d, 7 PE niles 118 Ut. So.—Gen., 7s, 1909 ....-- 100 | Ind’sDee.& Spr d—24, el, I; Ruacaie 
eth SEE tine thasans “115 |120 ‘Long Isl. RR.—ist is, 98 *119 Sdegee Exten., lst, 7s, 1909 .....-. 95 || Trust Co. certificates .. | ----.. ented 
il.& Mad. ~“ist, 68,1905... ...).....-! | Ist, consol. 58, 1931....|*100 |. .... Mo. Pac.—Ist, cons., 63.! 95 | 95! Leh. & Wilkesb. Coal 88: otecse saliva 
C.C.C. & Ind’s—1st, 7s,3.fd. *118 |......| Louis. West.—Ist, 63......| ..--.- lownyes _} & eee *OS |...-.. 'j|Lake E.& W.—Ince.,7s,’99, 15142) 19 
Consol. 78, 1914.........'*...... 116 ||Louisvilie & Nashville— | Pace. of Mo.—1st, 63.. . “105 ------/| Sand’ky Div.—Ine., 192 ~ ‘Sg hy wee 
Consol. sink. fa. , 78,1914) sdbets a ee | Consol., 7s, 1898......... 113 (114 - & o ) ra 2. | Laf.BL&Mun.--Inc., 73,99. 92D. bccn 
tye consol., Ga; 1984). ......|.:.-..| Cociiton Br’ch—7s, 1907) nto OS St. L.& S.F.—2d, 6s, Cl 95 97 | Mil. L. Sh.& W.—Inecomes oovceal agecce 
C.St.P.M.& O.—Consol. 63\ 110 |11073'| N.O.& Mob. eat ,68,1930; .....-. 80 3-68, Class C,1906....; ls, § | Mob.& O.—1st,prf.,deben., *55 | 6&5 
C.St. PEM. —] st, “ 1918; 1144/...... BA, GB, BOBO. cnicccgceel <specelesesss| is, Class B, 1906 ....| *90'9)-..---. | 2d, pref., debentures... *27 | 30 
ae. A, s.—1st. ¢ 7 Je ewes remee | E. H.& N.—Ist, 68,1919, 95 |...... 1st, 6s, Pierce C. ON aa Bee | 3d, pref., debentures....) *20 }...... 
P.&S CG. Ist. 68,1919.*114 (116% General, 6s, 1930....__.. 85 90 Equipment, 7s, 1895..| ---...|------ 4th, pref. debentares a STS lh esdiie 
Chie. & FE, ili, —ist,s.f.cur, *99 | 2... Pensacola Div. —68,1920) .....!..---- Gen’! mort., 6s, 1931..' ..-... 93 | N.Y. Lake E.@W.—Ine.6s| ------ ccecen 
Chic.St.L.& P.—Ist,con.58 85 | 90 St. L. Div.—1st, 6s, 1921! *90 }....-. || ,, 80. Pac. of Mo.—Ist, és, ivi W102 | N.Y.P.& O. —1st, inc.ac.,75| ----+--].--.. 
Chic. & Atl. “Were 63, Ne Se y Sy Br ee ; Tex.& Pac.—1 st, 68,1905 *85 | ------ ''Ohio Cent. —Income, 10: 20) "e,* Mebane 
SRA, SE Se Nashv. & Dec.—ist, 7s./*113 {117 | Consol. 63, 1905 _..... *62 | .... | Min’l Div.—Inc. ,78,1921 ees perro 
Chic.&W.Ind. Phar s.., Ga! ....../......|| S.& N.Ala.—S.f.,69,1910) ......]...... | Income & 1d. gr., reg..| --..-. | 3312 Ohio So.—2d inc.., 6s, 1921 16%! 24 
Gen’l mort., 68, 1932....| ......|. ----.|| Leban’n-Knox—6s, 1931) ......|------ ‘| 1st,Rio G.Div.,63,1930| 47 | 45 | Ogdens.& L.C.—Ine., 1920) ee ee 
Col.& Green tet, bs, 1916 Seeded} scoees Louisv. C.& L.—6s, 1931) ....-.|------ Pennsylvania RR— | PeoriaD.&Ev.—Inc., 1920 *25 | 32ig 
2d, BOs in Sobbesese bbe Elidoon Trust bonds, 6s, 1922.. 78 |....-.|| Pa.Co.’s guar.4s,1st,ep #94 1g) 95 | Evansv.Div.—Ince., 1920, *24 j...... 
pel H.Val. & Tol.—ist, 5a) -...-. 70 |'L.Erie & W.—1st. 68,1919! 738 | 85 | Registered, 1921......| -----.|------ Peoria & Pek.Un.—Inc.,63| -.---- 
-L.& W.—7s, conv.,’92} ......{.....- es | Div. —bs, MEE s'debdalntenss | Pitt.C.& St.L.—l1st, c.,78| ....-.|.....- || Roch.& Pittsb.—Inc., 192 21, *35 | 45 
ree 78, 1907 ...... *126 (181 ||Laf.BL& M —Ist, 6s, S gh , ep I lat, reg., 78, 1900. .....) ......|.-c<0- ' Rome W. & Og. —Inc., 78.| *20 iain 
ng.& N.Y. pate 7a|*217 |...... Louisv.N.Alb.&C.--1st,63|*......- Blige. | Sceoehheg pebetie phe So.Car.Ry.—Inc., 68,1931, 30 |"50 
Te ""7a| 135 |...... Manhat. B’ch Co.—7s 1909 TU TF teses | Pitts. Ft.W.d& Chic——Ist} 136/222. | | St.L.&1.Mt. —lst, TSDC AB) 6ccccelatndiy 
24,79, 1891 *....../1153)| N.Y.&M.B’h—Ist,78,'97| ...-..|..00- | (St. L.A.& T.H—Div. bds.| “28° |"90 
} ; 





























* No prices Friday; these are latest quotations made this week. 
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New York Local Securities. 
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Quotations in Boston, Philadelphia and Baltimore. 
















































































































































































































































































































































































it Insurance Steck List. SECURITIES Bid. | Ask.| SECURITIES. Bid. | Ask 
Bank Stock List. | (Prices by E. 8. Bailey, 7 Pime St.] | so Rigel 
2 | BOSTON. | Buff.Pitts.& W.—Gen.,6s/ ......|...... 
COMPANIES. | PRICE. | PRICE. | Atch. & se 78. tr eee Cun. & Aste c.,’89 ee 
o- | onan tien | 208. 4 "REED Uleerceccess 3 ------|}/ Mort., 68s, 1839.........- f 
Marked thus (*) are Par. COMPANIES. Par. _ | Atlantic & Pacific—6s ...| .---.. 3 |‘cam. & Atl.—1st,78,g.,"93| ...... |... g 
not National Bid. | Ask. Bia. | Ask a ncom be maeconse Tee 11 | 15 2d, 2 On, 3906 Sqe0 cxscatsdeul Snbube [reece va 
—- a oston aine—78......| ----- eee ©. Pith. css caknsbasl Bedtas teodec ‘ 
*Amoerica*...........- 100 |150_ |..-.--|| American .......---- 50 (145 |155 Wie & Albany—7S ....| ----.-|------ Cam. & Burl. Co.—6s.’97.' ...... lee a 
Amer. Exchange...| 100 [123% 125 Amer. Exchange ---|100 (105 113 cea ce heed oe ecce|ccoses Catawissa—Ist, 78, con. C.) ....../. .. us 
MP idaids von: 25 1230 |..... HN] DOWSET..... seccccess 25 (140 [153 Boston & LOWOU—T6 ...2.) cocege|soccee Chat. M., 10s, 1888.....) ....../.... on 
Butchers’ & Drov’s’, 26 {135 |..--- Broadway ...... ...- Bt a Ee eee eeeeettes: Free Ws o---|| New 7a, reg. & coup....| ......'..00. : 
| eee 100 |113 (120 || Brooklyn..........-- 17 \160 {17 Boston & Providence—7s' ......|.--... Chart’rs V.—Ist, 7s, 1901| _...../..... ‘ 
EO ie cn cicecicdecces 100 |..----]---- -|| Citizems’ ..........-- 20 |145 (150 | Burl. & Mo.—Ld. gr.,7s.| 115 |...... Connect’g 6s, ep., 1900-04) 227727 )I272: r 
“hatham............ 25 |150 }.-.... ORF; 5.0000 vece veces 70 |115 [225 Nebraska, 6s...Exempt, 112 |...... Cor.Cowan& Ant.,deb.6s,| ......|-... z 
Chemical .......... 1 2000 |.....- Clinton .... .......-- 100 (120 |125 Nebraska, 6s.Non-ex’pt; 103 104 |) Delaware—6s, rg.& cp. . p Beare Ngee od 
‘Citizens’ ............ 25 |110 (125 || Commercial -......- 50 | 50 | 90 Nebraska, 48............] -.-... 84 |)Del. & Bound Br —Ist,7s| ......'.-.... 
PR itstwederncccecnt 100 |275 |...-.- Continental. ......-. 100 |225 (240 | Conn. & Passumpsic—7s.! ---.--|.----- ‘East Penn.—Ist, 7s, }888) 222222).2022 . 
Commerce........... 100 |:45 /|148 EDs econcccccocvece 40 (230 /|250 Connotton Valley—6s ....| ..--..|.--..- Easton&Amb’y—5s, 1920) 222222). 2t 
Continental .... .... 100 |..-.--}------ Empire City ......-- 100 | 75 | 83 ae a nag A RTE 11 | 12 im pen be | st,Ga, 1910) ......'...... 
Corn Exchanges... 100 {150 |...... Exchange..........- 30 | 90 (100 | Kast’rn, Mass.—6s, new..| 107% ...... 5s, perpetual..........--| ...... |-oncce 
ast River. ......... 25 |--ne0-|------ arragut .......---- 50 [100 (108 | Fort Scott & Gulf—7s....) 113 |.-.-.- Harr aye 1st, te, Bh res eae 
leventh Ward*....| 25 |-.....|.----- Firemen’s .... ..--.- 17 | 75 | 85 | xk. Cit wr. & So,—6s../ 103 |..-... H.&B.T.—1st, 7s, g.,1890| 1140 222 
ba GEN 100 | .---.-|------]| Firemen’s Trust....| 10 | 40 | 70 K. Cit St. Jo. & C. B.—7s' 114 (116 CO On 
Fifth Avenue*...... 100 |400 |...... Franklin & Emp.. -/100 (105 (112 | Little R. & Ft. 8.—7s, lst; $2 |......|/Ithaca&Ath.—1st, eld. r78| - 2240 [oes 
DD ninbebs seovkees 100 |.-----|-.- > -|| German-American ./100 (207 (225 | ¥ City Sp'd & Mem.—6s| 91 | 92 Junction—| “KG a faeatene Se ° 
a EH IF 100 |113 (125 || Germania........... 50 (130 (140 a Yentral—7s ..... 33% 39 7 eS Eanes erie 
i dcnecsassoeese 30 | ..----|------ Globe...........--..- 50 (105 |115 Encome...... waceeeceeeee| sneeze] 10 |! Leh.V. —1st,6s,C.&R.,’98} . no-sense 
Gallatin ............ 50 |175 |....-- Greenwich ......... 25 {230 /290 | Ree mageN Se apr 74%) 75 Ql, 78, reg., 1910....-..-] ---..e}eeeee fs 
Garfield............. 00 {120 |...... Guardian ........... 100 |50 | 65 | N.Y. & N. England—6s..! ......| 93 Cons. 6s, U.& R., 1923..| ...... Spas 
German American*.| 75 |----- |----- Hamilton .........-- 15 (100 /110 ie co ee 101 |...... N. O. Pac.—1st, 6s, 1920.} 51 |...... 
German Exchange*! 100 |.----.|------ Hanover........ .... 50 |130 |140 | N. Mexico & So. Pac.—7s| 1134)..-.... No. Penn.—Ist, 6s, cp.,’85| ...... lveuee . 
D emcepaie 100 {155 |...-..- —_, Sy 100 |134 (140 | Ogdensb.& L.Ch.—Con.6s| ------|-.-..- 24, 7s, cP. BINDD ccuccconst Uhkhes eK 
Greenwich* .... .... 25 |.-----|------ Howard .. 50 | 50 | 60 NCOME «2... cccccccccen| cvccce|cccce- Gen., BB. ccoccecnctt eucabs 121 
Hanover...........- 100 {150 |{...... evens. woeeceeeeeecees 100 |.-----) €5 | Old i Colony—7s weneeeeecece| settee eeeeee Debenture 68, Teg. ....- es ee 
pap. & Traders’....| 100 |255 |....-. Jefferson ......--.-.. a a... Se Re, “eesceeegrseeeges: se: Norfolk & West.—Gen..6s; 100 |..... ‘ 
te oe 50 {140 |...... Kings Cnty ake). 20 (200 (210 Pueblo & Ark. Val.—7s..| 1134).....- N. R. Div., Ist, 63.1932; 100 |..... . 
Soathor Manuf’rs’..| 100 |..---.|.----- Knickerbocker ..... 0 | 82 | 90 | Rutland—6s, lst..........] ---.-----+-- ‘Oil City & Chic.—1st, 68..| ......)...0. 
Manhattan*... ..... 50 |i50 |...... Long Isl’d (s'kiyn) 50 (100 (110 | Sonora—7s ............-.-- _ eee ‘Oil Creek—1 st, 68, coup..| ....../.-.... 
Marine. 100 |..----|.---.- Lorillard .... ....... 25 | 65 |{ 75 STOCKS. ‘Peunsylv.—Gen., 6s, reg.| 123 |... " 
«Siar See 100 (137 |150 anufac. & Build..|100 (100 (110 Atchison & Topeka ...... 186 *4) 664); Gen, 6s, cp., 1910...... de Watisls conse 
echanics’ ......... 25 |137 (145 || Mech. & Traders’ 25 | 50 | 85 Boston & Albany.........) 164 %9)...-.. Cons., 6s, reg., 1905....) ...... Bae 
echanics’& Trads’) 25 | 90 |.....-|| Mechanics’ (Bklyn)| 50 {105 /|112 Boston & Lowell........../ --- — ‘06 Cons., 6s, coup., 1905...) 2.2... aie 
ercantile.......... 00 j112¥%)...... Mercantile.......... 50 | 55 | 65 Boston & Maine .......--- BED Scodess Cons., 5s, reg., 1919... eo a ss 
ercnants’.......... 50 {124 |.....-. M sehonta’ ETA: 50 | 94 (100 Boston & Providence ....| 159 |.-.... Pa. & N. Y. C.—78, 1896.) 2.....'...... 
Merchants’ Exch...| 50 |------ 9@ || Montauk (Bklyn.)..; 50 (105 {110 Bosten Revere B.& Lynn’ 94 |..----|) 7. 1906.........----------| cocces |ooceee 
etropolis* ......... 100 |-.----]-.-0-- Nassau (Bklyn.) .../ 50 {145 (150 | Cheshire, preferred .-..-.. 58 | 584]! perkiomen—1st,68,cp.’87| ...... -..0.. 
Metropolitan ....... 100 ; 55 |.....-|| National ............ | 3742) 80 | 95 Chic. & West Michigan..; 3  |...... Phil. &Erie—2d. 7s,cp., 88; 108 |..... “ 
Murray Hill ....... 100 }..--..]...... N. Y. Equitable .... 35 (|145 /|160 Cinn.  Benduaky & Cleve.) _i05 3 12 Cons., 6s, 1920.......... ae See Na ae 
Wassau* ............ 50 {128 |...... e eee 100 | 80 | 85 101 |...... Cons., 58, 1920........-.- 10342 ween 
Wew York .......... 00 |150 |...-.. TL ncsiccscotdes | 60 (|120 (130 | sone nen River. .......| sees. 164 ||pnhila. Newt. & N.Y.—IJst) ......)..... ‘ 
New York County .| 1 BBD: joccces North River ........ 25 (105 (110 Conn. & Passumpsic .....) ------|--+-- Phil. & R.—1st, 6s, 1910..} ......)..... ne 
. Y. Nat. --- 100 |100 |...... Pacific .............- 25 (165 (175 | Cennotton Valley.....-.-.- 14-00. 2a, 7s, coup., 1898...... Saiieel ble aves 
<2 EE ERE RE OO |i12%)......]! Park ................100 4100 /|108 Det. Lansing & No., pref.; ------|----.- ons., 78, reg., i911 ....! 117 |...... 
Worth America*....| 70 | 95 |...... Peter Cooper........ 20 (145 (160 Eastern, Th noo decesees 30 |..--.. Cons., 78, coup., 1911...) 116% ...... 
Worth River* ....... 30 (115 }.....- People’s .... ..0...- 50 108 (115 Fitchbarg .... ..........-- 113 |...... Cons.,-63, g., 1.R.C.1911) ......)...... 
@riental*............ 25 |145 |.....-. Eee 50 /138 (143 Flint & _ = Marquette.; 20 |; 21 Imp., 63, g., coup., 1897) ......|.---.. 
Pacific*............0. SBS j.-cs-- Rutger’s ...........-. 25 (115 (125 TT» 0 acesanegublae *95 | 9572! Gen., 6s, g., coup., 1908) 82% 83 
SERRE 152 (160 || Standard............ 50 | 95 /|100 Fort Scott & Gulf........| ------|...... Gen., 7s, coup., 1908... 9M Se, 
People’s* eee cosces 25 |135 ------|| Star ....- 100 55 60 NS Se Sa Income, 7s, coup., 2896 70 jt eeece 
i idbénes wevege 20 |102 (1:0 | Sterling ....-......--, 100 | 50 | 60 Towa Falls & Sioux City.| .-..../...... Cons, 5s, Ist ser.,¢.,1922' 471) ..... a 
Produce ............ De Pee | Stuyvesant ........- | 25 (110 (120 Kan. C. Springf. & Mem.) --.---|...-.. Cons. 5s, 2d ser. ¢., ME Lo hk oeane 
ida wenesgee 100 |1!0 {117 |; United States ...... 25 (120 (126 Little Rock & Ft. Smith.) -..--.}...... Conv. Adj. Serip, 85-88) 67. |....- Ma 
St. Nicholas*........ 100 122 (140 || Westchester........ 10 (120 (|125 Louisiana & Mo. River.. DD Tencand Debepture coup., 18933! ......|...... 
Seventh Ward...... 100 {iv0 |[...... Williamsburg City.; 50 (200 225 Preferred. .........2.200| eoccee Leamate DR BEE covdabedinsetl Sathidltneces 
Second .............. 100 |......|...... Maine Central ........-.--| +----- = Conv., 78, R. C.,1893..¢) 50 | 5% 
Shoe & Leather..... 100 |136 (145 Manchester & Lawrence.) -.----|...... | Conv. 78, ep.off, Jan.,’85) ......!..... ? 
State of New Yorks 100 |.-----|...... Marq. Hought’n & Onton. WW | 20 | phil. Wil.& Balt.—4s,tr.ct) ....../...... 
D> ncaptecrenecies 100 |..-..-|...-.- Proferred...............2| socese] cosee- Pitts.Cin.& St. L.—7s, reg} ...... 121% 
Znawemen’s Seovwene 40 |..--..|...... x ketene d & Lowell......... ecssce|..-0-- Pitts. Titus. & B.—7s,cp.| ......!...... 
i cté. eenswunes » 50 150 |...... . Y. & New England .... 11%) 11%) |SnamokinV. & Potts.—7s) ...... Fiddece 
United States .... .| 100 |....-- 125 | Sartkere of N. Hampsh.' 116 |...... Shen. Val.—ist, 7s, 1909) ...... 7S “ 
Walls bwidibhdiad 50 |.--.--].-..-- Norwich & Worcester...) e«+«---/...... Genm’l Ga, IOB1 .....<.<esce:] cccccs om 
Weat Side* ......... BGO j..~~<- cocee-! wa Cane Manag age ee ecee! seccee 140 Income, 68, 1923......2.] ..c...|ccccce 
ortland Saco *ortsm.| ------|.-...- incssesel seoenkte eeese 
Gas and City Railroad Stocks and Bonds, Rutland—Preferred ...... ye ieee Hp Seen aastea | oooeedoren : 
{Gas Quotations by GEO. H. PRENTIss & CO., Brokers, 11 Wall Street.) Tol. Ciun. & St. Louis....| ------!)...... ''Sunb. Haz. & W.—Ilst, 5s} ..... |...... 
Vermont & Mass ........| ------|.....- 2d, 6s, 1938............-- 55 | 60 
| 131 pes Worcester & Nashua.....| 57 |...... | |Syr.Gen.& Corn.—Ist, 78.| ......)..... . 
GAS COMPANIES. | Par. |Amount. Peri od § ate. | Bid. |Ask. | Wisconsin Central ....... 9%) 919 ‘Tex. & Pac.—lst, 68,1905) 000s)... : 
* PROSSETOA. ......2sccccscce 1A focccee | Consol., 6s, 1905... ge.| -waet|t ° 
: . r — 8. 5 Paani 
Srooklyn Gas-Light ..... \ 25 (2,000, m= Var's 5 (May 1,’84 128 130 PHILADELPHIA. ‘Union & T itusy —18t, ea orn 
ns’ Gas-L. (Gk Bklyn)., _20 {1,200,000| Var’s 3 July 2 1,784| 92 | 94 ; ane tee 
259 G00. RAILROAD STOCKS. t Cons. 6s, gol eed Bed sooee 
ReGen mat 2 om ’ eee 3 Fel Feb. 1 7 2 188) 107 14 Allegheny Valle OY .- 2c nen) eoeees) cence Cons. 6s, gold, 1908... eeeees ereere 
Zersey ( City & Hoboken. 20 | 756,000 J. & J. Tg July 1, ’Bi/140 [150 ag eee _- Pittsburg..| ---+--|------ m wy ole 28 ‘96, arepestaaca* 
~~ eadecenrrppmet 50 4,000,000 Var’s 5 (June 2,'84297 |305 op yah be, (sme Wont Chester--Cons.%s..| 113" 
Metropelitan etecbsecseces 100 |2,500,000 F.& A. 5 (Apr. 13. "84/235 /230 | Bele OOP ee Bai) 7 43,\""43,||w-Jersey—1st, 6s, cp.,"96| ..... |... : 
noose aera —_ x se eoo) eae | i ag "eae 5] Will det, 70, 1808....--.--.---| 27... |-.--e . 
EE Ge Bab <ckskcocdce 3,500, | Quart. | Bly, IBSAi1SSE [UFO fe ee ow oe on ec cccccce a. heen m 
I alain tscanb clive 1 900 |1°5 MONS | 1808 1108 [106 | Commies & Atiantic.......) ---.--|------ yeons.§ OY isiaa0| Pee 
essen (Bklyn.).......... . 25 1 _Var’s | 2 (June 2,’84/105 |...--. oo > wg eels: Hei 15 | 20° iw ‘estern Penn. —6s,coup.! 107 |..... z 
Supeatevssteccsesoee Var’s | '700,000'M.&N. 2% May 1,°84| 89 | ¢2 oe r ~ So ipgpepnennen A | "6s, P. B., 1896... 104%|...... 
— 100 |4,000,000 M.&N. 5 |May 1,’84/157 (162 6 eeepamemon ba nape lk e ~ coup. 190i Ere ay r 
People’s (Bklyn.)......... 10 |1, J.& 5.3 Jane, ‘34 Se 3 0 | Ce ee accra anes cae) o<retnycreses CANAL BONDs. | 777"|"""" . 
ERED owccccccess ose »--+| 1,000 ‘M.&N. 349M 4/206 110 yp ete mE iia: Regapeash Manian Ches. & Del.—1at, 6s, ‘e886 
Bonds... ........0. 00. Var’s | 190,000 A.& O. 3 ‘Apr. re OO | eS 2 eee tak. Lehigh Nav.—6s,reg.,"84.| 108 |... ‘ 
W lliameburg senbimeniecs 50 ,000) Quar. 2g) Suly 20°84 112 |120 oe et ee nl eee ee aa 1897 115° 
A eagly > +e Protea, ~auatess 1,000 , ’ \A.&O. 3 1900 106 110 H ti i’ .& Broad Top BP Cons., 7s reg., tort sh A iis 
sis (Bklyn.) ... 14 1, yoy : Tmnald, oe 204 oT untingp ae oe "13" "| |Pennsyiv.—6s, ¢ Ps RBS pane waOR 
ihe utmationmained ‘3, y a sexeetoneeonanes Ses: Te 7 meters hae 
Beer. “"| 1,000) '750,000|M.@&N.\ 3%! 1 106 |108 kahigh VERT -n00--000-2 64%) 65 Se res i907” O0,FE.| 22... |-..0c0 
w alton sila -- 8,000,000) -.5--5-|$ [Fn 2. 224i241 |143 |p titte mehuyiiill 222222) Loic | BO || MO POH MO eesennl oon Lee 
ee ee 300,000 J wn eee BALTIMORE. 
9 ‘ : Minehill & Sch. Haven... -.-... 59% 
DD tetedss otevestios 100 RASOCOO) ------- ied diilicaded ‘belied 73 | 82 Nesquehoning Valle rr | |RATLR'D STOCKS. Par q 
— No olk a. West’n—Com.| ......]....-. Atlante & Chariotte...--. fi» 70 
H. L. NT, Broker, PEROT ON. ccavesenccescce| Sangeul - cages Baltimore Diwcen 7 ~ ences 
ane, Soe — Northern Central......... 56 | 57 EGE EL... .cagitiin codocmensh qauiees 135 
-& North Pennsylvania.....| ..-..- 64 SURMIIIEL. <:cnnuntisihicesndaseli onniade 125 
. & insylvania 6. ERDAS DEPP Bu 55 55%); Parkersburg Br...... 50 9 j------ 
QJ. Philadelphia & Erie...... BS : bpessss Central Ohio—Com.....50) ...... 51 
J. & Phila. Ger. & Norristown)! ..-..- 108 I cwasitehdndsenereniil 50) ......|---<- - 
Q. Phila. Newtown & N.Y..| ------|--..-- Western Maryland ....50; 12%)-.---- 
J.& Phila. & Reading .........| ----..|...... RAILROAD BONDS. 
A.& Phila. & Trenton .........| .----- ania Atlanta & Charl.—ist....| 106%4/1074s 
J. & J. Phila. Wilm. & Balt...... nae Ghecnettlll _ Siitnsinhesbinemiaumubnamdel sateen’ 81 
Pittsb. Cin.& St. L.—Com.,} ..-.-.|...... Balt. &Ohio—6s,,’85A.&0} 1021 102% 
United N. J. Companies..| 190%9)...... Cen. Ouse. —6s, ist, M.&8.)} 108% 109% 
West Chester—Cone, 5 Gout Charl, Col. & Aug. '—Ist..| 101 |102 
. erse Vv (Aktimeneeekeel 6O0sdhenebadl lL. « Mis cosss ohocksensehs been adnneeneqes . 
4 West Jersey & Atlantic.-| -...../-0..2 Cin, Wash. & Balt.—iste.| 9744)... 
a emg FBR ee OO OS > BB BR Oe TY tO Se eee ee | ee = SE ie ee ree «2 
& Lehigh ‘Navigation. ait OT NE a as ee 93 | 28% 
. aa cklle edeeadlcensnis columbiag Greenv.—Ists| 92 | 97 
& Schuylkill 1 Nev PS as RR MR, Sa 55 | 60 
 E.& RA LROA No. Contrai—6s, "85, F.&J.| 10014 100% 
. Allegh. Vel? 3-108, "96; 112 |...... 6a, 1900, A. & O........ 17 18 
io .ext., 191 i. es bree eee 6s, gold. 900, J. @ 52222) 114 sesnes 
c. 78, end., coup., 94; 16 | 20 5s, Series A nid er et 100%, | 100% 
Ashtab. é Pitten, RIE ‘cape dlcsauae 5s, Series B. .. ......... 2----| 99% 
Ist, 63, lintel sntdedidsecnh Pittsb.&Con’ relia. —TaJ&J) 119% 1<1% 
Belvid’e Deb ** Tee esci908 demand hecdin Union RR.—1st, gua.J rs! a tei, PO oe 
2d, 6s, 1885. 102%9}...... Canton endorsed........| ...s.«|-+e-- 
2 Aeecmmmbts 103 |.....-||/ Virginia & Tenn.—5s ....| 90 |.----« 
’ Bells Gap—1st, 7s, 1893.) ......]... SPURS once nseddnuieclhand aden 11749)119 
lat, 68, 1 1903.... seer eweee eeeewrloweees W. Ma. —6s, lst = ¢ & J. 105 o900 
’ Consol., 68, 1913........) ......}.....- Wa. guar., J. & J......... PE . 
2 ’ a Sa Phil.—lst,6s8 ......}...... o Sag a A a «J J.) 105 |-+--- . 
8, eeeecece! -seees guar op De CE SD cw wne oe+sas | oooee? 
& AUs-» Cons. EMM odessa! dennittasenns wii, C.@&Al .| 108 |..--« 
aN. Mav. at, Tr. 68,1992  __. a WW ennicee tae 721135 '120 
* This column noes last dividend on stocks, bat date of maturity on ovnds  * Bx-divia sabes | & os Gum. $ aw ul stntias. g LA-Cig ian. 

















JuLY 26, 1€84.] 





THE CHRONICLE 


95 





—_—_—— 





—_— 


latest date are given below. 


RAILROAD EARNINGS. 
The latest railroad earnings and the totals from Jan. 1 to 


The statement includes the gross 


earnings of all railroads from which returns can be obtained. 
The columns under the heading “ January 1 to latest date” fur- 
nish the gross earnings from January 1 to, and including, 
the period mentioned in the second column. — 
































































































































Latest Barnings Reported. Jan. 1 to Latest Date. 
Weekor Mo, 1884. 1883. 1884. 1883. 
b € + 
Ala.Gt.Southern|June ...... 79,893 72,225 519.688 480.659 
a Ateh. T.& 8.Fe|May..... 1,343,362 1,314,913) 6,392,786) 6,!07,909 
Bur.Ced.R.& No.\2d wkJuly| 41,684) 44,72 365,927) 1,369,139 
Canadian Pacific/3d wk July; 125,000) 124,000) 2,589,712 2.799.502 
Central Iowa ...;2d wk July} _ 22,655 26,41 710,256 623,209 
Central Pacific..|June ......|1,789,.000'2,129,226/10,476,000 Ls 65. 125 
Chesap. & Ohio |June ...... 258.800! 323,845) 1,708.217|) 1,796,859 
Eliz. Lex.@B.8.| June ...... 57.800! 56,022 24,391 316.627 
Chicago & Alton|2d wk aly 181,378) 180,904) 4,192,414) 4,137,218 
Chic. Burl. & Q.|May....... 1,981,127/2,009.872| 9,538,839 9.467.287 
C. r. runk < Mar. R ‘ ; 

Chic. Mil. & 8t.P.|\3d wk July; 440,000) 413,796)11,7 12 000 | 11 939° S63 
Chic. & Northw./3d wk July 62.500! 506.000)11% 360. 199 12. 327,715 
Ch.St.P.Min.&O.|3a wk July| 105.400) 108.3 2949 044' 2,653,605 
Chie. & W. Mich. 24 wkJuly| 26,656, 29,232 819,426 814,218 
Yin. Ind.St.L.&C.| June ...... 197.313} 199.929) 1,110,153 1,158,132 
¢ ~ Say #5 ce 4 po tp se Gee “oor 1s gee 1 157,472 
Cin. Wash. &Balt.!/2d wk July 7, .O7 52.3% i,353 
Clev.Akron& ‘o!/2d wk July 8,162 7,987 243.292 268.219 
Clev.Col.C.& Ind|May.....-. 294,624) 339,836) 1,457.525) 1,642,142 
pO REED 2d wkIuly| 6127] -3'531| 168,667] 146,506 
Des Mo. .D. wk July By ,D96 
Det.Lans’g& No.'/2d wk July 20,513 ee °° shee oe. 
Dub.&SiouxCity|!stwkJuly| 14,984) 15,572) 434,208) 517,852 
Eastern ......... June ...... 291,251; 300,637) 1,598,393! 1,637.666 
E.Tenn. Va.& Ga.| ist wkJnly 63,060 60.025) 1,915,549 1,351 ,282 
Evansv. & T. H.|2d wk July 4.131 13,238 355,983 64.171 
Flint & P. Marq.|2d wk July 26,922} 41,812] 1,287,355) 1 rth 642 
Flor.R’way & N. lst wkJuly 18,135 14,633 535.926 455.655 
Ft.Worth & Den.|June ...... 33,3V0| 31,90 223.700 171,400 
Grand Lp ee J <= ee 358,52 “ ph 9,743,733 
Gr.BayW.&S8t.P.|"d wk July . 7,85 ms 2,800 
ne ot Aeon ve J — etoanl ag Es. eet 797,658) 836,700 
ous.E. ex'April ... 9.35 Fen Geyer 
6 Ill. Cent. (111.). 2d wk July 178,600; 178,026) 5,142.319) 5,316,640 
Do (lowa)|2dwkJuly} 31,90 33,963} 856,019) 994,353 
Ind. Bloom. & W.|2d wk July 41,323 46,955| 1,312.817| 1,482,832 
aa amg = oS = : uly oeose 28,475 ae 936,002 
an. C. Sp wk July ees oS. Pe 
ee eee cas| eons] Sees] Buses). S80: 
e Erie ..| lstwk May » net ‘Weadebasl  easbheade 
L.Rk.& Ft.Smith! June ..... 33,00°) 30,750 247,016 242,934 
L.RkK.M.Riv.& T.|June ...... 23.500; 23,10 154,330) 185.287 
Lo ‘Island. ... |34 wk July &8,661 88,422! 1,412,330) 1,372,439 
La. & Mo. River |April...... 50,50 43,800 213,959 200,442 
Louisv.& meee. Od wkJuly| 234,410) 247,570| 7,033,366) 6,855.823 
Mar. pT O.\2da wk July 34,878} 34,592 406,390 324,863 
Memph Charl.| 1st wkJuiy| 23,825) 17,851 673,36 581,702 
ag of Cate i J eg Or are 158, 727 ‘ea rhe 937,034 
ex.Na 0 Dd\3d wk J’ne ‘ anncdune o Sdevacne 
Southern Div./3d wk J’ne| 12.750] <....... MONEE! .  ééconnce 
Other lines e..|\3d wk J’ne Wn  edesccet DEST |  ssiesens 
Milwaukee & No/|2 wks July 18,798 18,035 74,221 217,725 
Mil. L.Sh.&West.'3d wk July 23,550 20,18 591.920 533,168 
Minn. & St.Louis|May....... 156.675) 148,429) 689,552 644,455 
MWab. St.l-& P.(3d wk Fuel 277/000] 269,000] i) T2007 
a ne fi 9, KS Aptihedth Mi. | SECs bets 
een & Ohio ..| June ......| 130,24 123,727 972.155| 963,146 
Nash. Ch.& St.L.'June ...... 161,957; 170,661) 1,145,181] 1,101,990 

N.0.& Northeast|Jaue ...... 28,419 7,345 1-9,737 38.667 
N.Y. & New Eng/May....... 273,702' 303,035) 1,307,968) 1,358,629 
N.Y.L.Erie& W.g|May....... 1,30+,545 1,660,174! 6,389,903) 7,.714,1U2 
N. Y. Pa. & O.|May....... 451,205, 582,080) 2,223,588) 2,418,636 
N.Y.Susq.&West| June ...... 82,970; 88,152 "151,928 "465,495 
Norfolk & West.|23dysJ’ne| 142,403) 155,397 aaeere) 1,161,222 
Shenandoah V |23dysJ’ne| 40,073) 51,593 234,2 337,842 
Northern Centr’]|June ...... 416,635!) 476,164) 2. 620, one 2,944,614 
ay whee ag as = uly 23 “ete wp FR 6,599,961) 4,093,46uU 
o Central....| ’d wk July 21,15' ee 2 > ‘ebeesead:*. -cbeddaud 
Ohio & Miss. .... 3d wk J’ne 78,94 ., a Se Pe see 
on Imp. Co | May....... 312.680) 361,0:9} 1,382.360| 3,465,787 
Oregon R.&N.Co|May....... 435,14 439.001| 1.780,72 1,907,970 
Pennsylvania...| June ...... ,906,174 4,156,871) 23,333,2419)24,352,579 
Peoria Dec. any 2dwkJuly| 11,058 9, 386,38 51,733 
Phila. & Erie ....May....... 296,453) 363,359) 1,324,414) 1,598,463 
Phila. & Read’z May....... 1,884,757 1 ,698, $77} 7,961,412) 8,155,371 
ae Cent.N 5. May bh ademe 943,185) ........ BE AGO: ndoanses 
C. & Iron;May....... 1,882,219'1,395,053| 5,970,562| 5,623,076 
Richm’d & Danv. ‘'stwkJuly| 62,2 61,800} 1,887,502] 1,826,606 
Ch. CoL& Aug. June ...... 38,299 44,09 i 357,899 93,779 
Columbia&Gr. June ...... 28.148) 31,755 293,855) 366.845 
Va. Midland. — Senet 128,433) 131,313! 732,704 736.694 
West. No. Car. June ...... 29,628 23,26 190,934 146,354 
Roch. & Pittsb'g 3 wi July; 24,137) 14,335) 590,696) 253,214 
Rome Wat. & Og. Se 137,356) 125,845 599 O83 592,871 
Bt.Johnsb.& L.C.'March..... 45 18,147 50,163 49,487 
Bt.L.Alton&T.H.\2dwkJuly| 17,853) 22,291) 711.977) 732.347 
mm eew tress] Pies) gts! Busan) ieee 
2a wk July 495 ; “f .746 
8t.L.& San Fran.|3d wk J uly 79,100 64,000) 2,352,889; 1,875,818 
8t. Paul & Dul’th|3d wk July 24,388 30,650 72.91 66,048 
8t.P.Min.& Man.| June ...... 682,330) 763,838) 3,657,518) 3,912,542 
South Carolina .|May....... 74,660) 75,089, 521,564 570,012 
80.Pac.Cal..N.D. April...... 45,876 88,652 343,553 327,455 
Do So. Div. AjApril...... 340,116) 364,689) 1,167.243) 1,358,784 
Do Arizona h\April...... 175,575 214, 742 336,307 802,448 
ne ae om h co pee $e 64, 837 23° 527 250,412 
ex. ‘e sij4th wkJ’ne * 3 A eee 359,939) ....... 
Union Pacific...|May....... /2,112,342)2, 351. O12) 9,300,896) 10,695,125 
Utah Central. ..|May....... 85,2690 ¥7,671 388,434 494,650 
Vicksb’r, & Mer. J iheene 31,734 27,870 224,134 229,746 
Vicksb.Sh.&Pac. a — onions ,770 5,228 58,553 36.810 
West Jersey ....|May....... 102,969 92,413) 415,133 369.161 
Wisconsin ntl let WkJ uly! 22,524) 23,13t| 740,327 —— 
@ Includes Southern Kansas lines in both years. 6 Includes Southern 


Division. 


e Including both divisions. 


d@ Corpus Christi t> Saltillo, 


397 miles; up to May embraced only 236 miles, Laredo to Saltillo. 
¢ Only 164 miles now, but prior to May represented 297 miles. 


f Whole Southwestern system. 
Penn. & Ohio road. 


7 Embracing lines in Missouri, Arkansas and Texas 








g Not including earnings of New York 
h Included in Central Pacific earnings above. 





New York City Banks.—The following statement shows the 
condition of the Associated Banks of New York City for the 
week ending at the commencement of business July 19: 





Average Amount of— 






































































































































































































































































































































































































































Banks. Loans and anti Legal Net Doveottes Circul 
Discounts. Tenders. than U.S. tion. 
$ $ $ 
New York 8,835,000/ 2,338, 935 000] 16,323,000 450,000 
Manhattan Co .... 1,390,000! 3,612,000 569,000, 9,209,000; = ....... 7 
Merchants’ ...... 7,218,700 1,9 66, poe 1,123 rood 8,054,900 349,900 
Mechanics’ ...... . *( 35 2,039,( "848: 00; 7,993,000) 22.2... S 
I wumaiits ob enced 4,619,700 1.578,200 1 14600! 4,866 BOGE °° csmchns a 
America .......... 9,905,900) 3,563,906 886,200 10,401,300)  ....... 
Phenix ...... ...... 2,176,000 792,0 259,800 2,334,000 264,100 
ity .. aes a 7,227,900; 4,930, 597,000; 10,506,600) =... : 
Tradesmen’ i hecese 2,917,400 309,800 118,900 1,666, i100 797,000 
SUEEEEE sneden ecsced 1,386,400 540,500 74,300 A. ee i 
Chemical ......... 15,44 1,300 5,91 3,2¢ 682,900) 17,943,700)  ........ 
Merchants’ Exch.| 2, re 6,006 512,900 339.200) 2,427,200 292,500 
Gallatin National..| 4,871,300] 1,483,500 40,500} 3,937,500] 621,000- 
Butchers’ & Drov.. 628,504 01,100} 139,50 1,631,800] 236,500 
Mechanics’ & Tr... 836.006 107,000 102.000 881,000 45,000 * 
Greenwich -........ 888,201 112,900; 250,100 999, 50C 2,600. 
Leather Manuf'rs.| 3.286,40( 474,500] 345,200) 2.601.900] 518,900- 
Seventh Ward.... 1232,20( 49,300 158,400; 1,201,800 11,100 
State of N. Y..... 4,063,600) 1,026,400 403.900! 5.076.600) = ....... vs 
Americ’n Exch’ge,| 13,945,000; 1,285,000] 2,205,000, 11,487,000) = _...... « 
Commerce ...... .. 17,551,700) 4,326,980 2, 334,800 15,551,600 951,000- 
Broadway .... .... 6,407,2 1,038,00 "507, ‘000 5,409,800 ,000 
Mercantile... .... 5,511,800) 1,563,50 399.700 6,0~0,400 ,000 
Pasdific .....< cee -} 2,272,000 82,00¢ 219,200} 2,616,900) ....... 4 
Republic .......... 4,134,800 833,60 397,900, 3,633,306 224,000- 
Chatham. .... .... 3,424,900 474,800 993,800) 3,745,001 008 
Ee 1,527,900 104,000 189,600 1,792,306 5,4 
North America ...| 2,352,800 247.700 365,200) 2,928,500)  ........ 
Hanover ..........| 7,581,700) 1,564,500! 890,800) 7,837,000! 526,500- 
i a 2,739,000 486,80 373,500; 2,650,000 7,000 
Metropolitan phe 5,676,000 73,000 210,000} 1,105,000) 1,3056,000- 
‘itizens’ ..........| 2,390,100 632,901 366,400} 2,873,400 1,900 
Na@ssaul . .ccce.....| 2,146,700 132,906 359,000! 2,485,800) _...... a 
TE >) ccsncccecta 2,633,606 401,500 295,600) 2,304,700 440,000 
St. "N icholas ..... 929,500 209, 10 289,800; 1,79:,600}  ........ 
Shoe & Leather..| 2,645,000 433,00¢ 237,000} 2,628,000) 446,100 
Corn Exchange ...{ 4,508,100) 1,000,20¢ 350,000; 4,153,700) ....... 
paw oe eae ----.-| 93,984,600 $38,806 655,000) 4,936,306 62,100 
Oriental ........... 1,879,500 152,400 390,000) 1,877,500) ........ 
rmporters'& Trad.| 15,394,200; 6,531,500} 1, 508. 490; 20,734,600! 1,334,300 
gt TL 14,413,100) 3,169,200 2" 238,200 18,289,900 45, 
Wall Street........ 1,535,700 110,400 158,000; 1,202,300) ....... bs 
North .River ...... 1,529,000 27,000} 198,000! 1,692,006 oahiio 
East River........ 1,050,300 116,900 158,600 865,90 221,400 
Fourth National...) 11,943,000) 3,895,600 976,900) 13,018,200 360,000 
Central National..; 7,024,000 832,000} 1,667,000) 7,944,000 297,000 
Second National... 1,082,900 725,000 209,000!) 1,986,000 45,000 
Ninth National... 4,954,400 575,36 375,500 4,344,700 595,700 
First National.... ,943,500) 3,579,300 626,100) 14, 526,100} 449,900 
Third National . 4,312.700 78,30 736,300 ‘406,100 oniGtinn o 
N. Y. Nat. Exch.. 1,328,200 $4,400 203.100; 1,999,000 266,700 
Bowery .... ....... 1,860,000 70,000 230,000 1,890,000 2,000 
N.Y unty ..... 1,877,100 213,290 461,300; 2,445,490 130,000 
G+rman-Americ’n 2,442,500 532,800 112,600; 2,320,600 egaettan 
Chase National.. 3,063,30 593,700 334,900, 3,851,600 45,008 
Fifth Avenue..... 2,359,400 626,000 170,600 2.615.800 andeaaa = 
German Exch’nge. |,674,000 108,000 400,000 ST aeenean secceek €. 
Germania ...... ... |,8 23,400 180,600 209,200; 2,169,600]  ........ 
Pome od States..... 3,193,500 690,40 3,00 2,921,200; 441,700 
es eee 1,244,500 296,000 202,500) 1,508,900 44,400 
ge Samiune 838,906 40,300 161,000 751,000 178,000. 
Firth National....| 1,034,000 159,060 169. 100) 1,078,709} 134 200 
Tete, 2.04 «ceo. 288,603,700 |72,731,600}31,373,700 304,788,100)14,416.990. 
The following are totals for severa! weeks past: 
1884. Loans. Specie. |L. Tenders.{ Deposits. | Circulation’ Agg. Clear’gn 
« + & Spice Aide’ nihil Baie 
July 5|292,608,900: 60,851 t aslen ost. 000 290.304,000 14,437,600 552,672,882 
"12/2%9.817,100/68 612 1600): 30,128,400 299,552,000 14,470,100 476 ,869,275 
** 19) 288,603,700 |72,731,600131 373,700, 304,788, L00, 14 .416,900' 460,893,350 

















Boston Banks.—Following are the totals of the Boston banks: 





1884.{ Loans. | 


Specie. 


L. Tenders. 


Deposits.* 





$ 
138,562,900 
136,642,500 


July 7 
te 14 
137,174,000) 


sé 21 








$ 
6,607,000 
5,522,100 
6. 514. 400 





_$ 
3,532, 
3,892,700 


000 
3,631,500 





$ 
85,223,900 
84,883,600 
84,423,700 


$ 
23,494,500 
23,072,900 
23,080,200 








Circulation| 


Agg. Clear’ga. 


64,227,444 
61,025,571 
57,51) 683 





Philadelphia Banks.—The totals of the Philadelphia banks 


are as follows: 









































1884. Loans. |\Lawful Money.| Deposits.* | Cireulation.' Agg. Clear’¢s 
$ $ $. & z 
July 7..... 73,122,994 | 17,980,136 | 64,403,374 | 8,259, 938 51,512,793 
4+ Be ovice 72,227,364 14%, ‘073, 603 64, 403, rt 8,250, 1 oe 46,332,347 
ot. eens 71,960,070 | 18,939, "060 64,130,209 | 8,192,6 43.701 934 
* Including the item “due to other banks.” 
Unlisted Securities.—Following are latest quotations for a 
week past: 
Securities. Bid. | Ask Securities. | Bid. | Ask. 
Atlantic & Pac.—6s, lst M| 70 78 — Un —St’ck trust ctfs) 14 |..... > 
| ae a 7 14 | M.K “- —Income scrip ..| 334g/.....- 
Blocks, 35 p. C..........- SO tecqnca N. Y. M. Un. Tel.—Stock.| 47 |..-.. 
Cent. Div., old........... Wee’ Fiessed IN. Y. W. Sh. & B.—Stock.| 61'..... a 
Cent. Div., mew.......... 50 Sones Norfolk & West.—Deben../....-.. ee i 
Accumul, land grant....| 7a/...... N.Y. Penn. & O.—3d, ine..| 2. |..... = 
Am, Bank Note Co...... 23 30 Atl. & G. W., COM. .....% lg lg 
Am. ea ha? deb. sbi Katee< 106 BE alec Sands <cinadase ne 
Bost. —New 8 7 5, Nor th. Pac.—Div. bonds..| 77 0 
Old wideatdana lobimin lg! (North Riv. Cons. fog 91g' 12% 
Bost. H. T.& West.—St'ck| 5 |...... Ohio Cent.—Riv. Div., lst} 17 | 18%2 
Debentures ..... gh owas ED an dcahnonuideme wal 232) 3 
B’kl But N. 3 Elev.—ist. ,ass’s 5 pd ae 42 a & Athi... isvsdccu 13g. .<-- a 
’. & Phila. :......  * ay renee er ee 60 19).---. ei 
te ee AR ort Bae Se Veasienin Pittsburg & Western...../......j 22 
California Pacific—lst M{|100 |......)| lst mort..................}...... 89 
Zim. Guar. by Cen. Puc.}100 |...... Postal Peleg aph—Stock.; 5 53g 
Chicago & Grand Trunk..| 12 |......); lst mort., 63.... ......... 41%) 43 
Cin. W. & Balt.—2ds......| Gl4gi...... Postal’ Tel. 's Oabie_Siock ie ae 14 
Continental Const.Imp.Co| 10 |...... St. Joseph & Western . 13 1s 
Cent. of N. J.—Debent. , By arten St. Jo. & Pains lst mort.| 90 | 96 
Denv.& Rio Grande—Cons 45 49 5, EES OA Sel 35 40 
See eID PP te pe Sa 21 25 Kans. c Neb. lst mort.; 75 |.<.... 
Denv.& Rio Gr. W......-.. iccehe.tt . Ser rcesctes-ncennees 35 39 
Den. R. G. Rn <a on M.,, Tex.& Col. lw p.—60 p. G..}...... 90 
Guar. ee ieseaeel 4 36 Ex- SS re ts ee © lsciee oa 
Edison i Lewie Light.” -| 50 {100 | |Texas A ~<a lay scr.p.| 3844}...... 
Georgia Pac.—stock...... eS UE LA. eee 35 f..ccce 
lst mort., Se bine 817} 8219) |Tex. St. t, -&A.QIV.,89.p) 4 jf----00 
Keely Motor.............--. 6 6% M.& A. Div., lst mort..| 25 |....-. 
Lebanon Settee ad M.| 5 10 M.&A.Div. ,incomes,as pi} Tgj----- * 
lst M., endorsed. ........ 5 lv 6s, lst mort., mm Texas..| 20 |...... 
Mexican National........| 3 4 Gen. 1st,ld.gr.& inc. aaD- B j..ccce 
Mahoning Coal & RR..... DO Fiensde Vick sburg & Meridiaz.. 37, 
Mo, Pacifie—Old steck....!-.... 4 UE, io 5 hbo ceiddatitian 10 l.cccoe 
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THE CHRONICLE. 


(Von. XXXIX, 








Investments 


AND 
RAILROAD INTELLIGENCE, 


The INVESTORS’ SUPPLEMENT contains a complete exhibit of the 
Funded Debt of States and Cities and of the Stocks and Bonds 
of Railroads and other Companies. It is published on the 
last Saturday of every other month—viz., February, April, 
June, August, October and December, and is furnished with- 
out extra charge to all regular subscribers of the CHRONICLE. 
Batra copies are sold to subscribers of the CHORNICLE at 50 
cents each, and to others than subscribers at $1 per copy. 


GENERAL INVESTMENT NEWS. 


Atchison Topeka & Santa Fe,—This railroad company has 
made application to the Stock Exchange to have placed on the 
regular list $2,500,000 of its recently-issued six per cent sinking 
fund secured bonds of $1,000 each, numbered 7,349 to 9,848, 
dated Dec. 1, 1881, and payable Dec. 1, 1911. The securities 
deposited in trust against these bonds are as follows: $350,000 
of the first mortgage 6 per cent bonds of the Kansas City & 
Olathe Railroad, $959,000 of the first mortgage 6 per cent 
bonds of tre Kansas City & Emporia Railroad, $547,000 of the 
first mortgage 6 per cent bonds of the New Mexican Railroad, 
$529,000 of the first mortgage 6 per cent bonds of the Kansas 
Southern Railway, $200,000 of the second mortgage 6 per cent 
bonds of the New Mexico & Southern Pacific Railroad, and 
$170,000 of the second mortgage 6 per cent bonds of the 
Wichita & Southwestern Railway. 

—It is reported from Boston that the damage to the Atchi- 
son Railroad by the recent washouts aggregates $500,000. It 
will be charged to the current expenses, and thereby will 
largely decrease the net return for June and July. The gross 
receipts for June were about the same as those of last year, 
but it is expected that July will show a loss of $200,000 in 

earnings as compared with 1888. The prospects for later 
months of the year are excellent. 

California & Oregon.—The Central Pacific, which owns 
the road called the California & Oregon, and is gradually 
building it northward, has finished the grading to a point 40 
miles north of Redding, Cal., where work will rest until build- 
ing is again in progress on the Oregon . The California 
road is still about 100 miles short of completion and the Oregon 
road about 20 miles short. 


Central Pacific.—The Central Pacific directors have an- 
nounced that the August dividend will be passed on account 
of floodsin March and June. The six months’ statement, 
June partly estimated, is given below. The flood charges are 
not so large, but the operating expenses were increased and 
the gross earnings decreased on this account. 

FROM JANUARY 1 TO JUNE 30, 1884. 


Gross earnings (June partly estimated)...................... $10,354,000 
Southern Pacific paid back for operating Colorado Division 























SN. 52h dnitieen tains detbnesbhelaliiebitaie chile ake édechy phage wen 234,000 
PN occ besesccteccccwocsdoosecocscocvescces soccseces joes $10,588,000 
Operating expenses (June estimated) ........................ 7,412,000 
iciNaneis GheBEbsS6GCCSssNbbsSaws oE66bSESS éSoscdéoesee< $3,176,000 
es COE GRIND oo i dwob ec dccddécobcdecccsceuctooscsc< 326,000 
REE: AE A: SRO OS $2,850,000 
nti onion ciate eh ene chetinndtmenetidandebeddins ohbie 2,650,609 
I. <jteeticteniett ciddéacidie ebdibddnasdbéneéiaauuniins $200,000 
Government sin Paaedbasehoosncs' + dcteatdul $300,000 
OCompany’s sinking fund .................-...--cc00- 352,000 
—---—— 652,000 
PMG. cccvcscoveceseses MUSHEPETTEDOUE ESSE < 00 6606%5 6666 $452,000. 


Cincinnati Washington & Baltimore.—The stockholders 
and voting bondholders of the Cincinnati Washington & Balti- 
more RR. have ratified the contracts with the Marietta Mineral 
Railroad, which transfer to the latter what is known as the 
“Old Line,” thirty miles of road, which, beginning near 

i Canaan, runs to Scott’s Landing and sixteen miles north from 
4 Stewart. They also give perpetual right to operate the four 
if miles of road from Marietta to Moore’s Junction. 


Kentucky Central.—The first train on the Livingston (Ky.) 
extension of the Kentucky Central was run this week. This 
is the opening of forty miles of new road from Richmond to 
i Livingston, Ky., and signalizes the completion of the Knox- 
4 ville connection, opening up to the Kentucky Central the 
i whole East Tennessee Virginia & Georgia system. 

: Louisville & Nashville.—In regard to the rise in Louis- 
ville & Nashville stock, no precise information was obtainable. 
q Brokers attributed the rise in the stock to buying for London 
account, and it was stated in reliable quarters that a control of 
the road had been secured in England, where 136,000 out of 
250,000 shares were held. It was further stated that the man- 
agement of the road would be remodeled on the plan found 
most successful in the operation of railroads in England, by 
which for. closures and the wiping out of stocks and junior 
bonds are done away with. | 

Manhattan Elevated.—This company listed at the Stock 
Exchange last week another $1,000,000 of Metropolitan Elev- 
ated second mortgage bonds. The proceeds of these bonds 
will be used in payment of new equipment, part already pur- 
’ chased by the Manhattan Company for the account of the Me- 
if tropolitan and part for equipment yet to be obtained. A special 
q meeting of the New York Elevated stockholders will be held 








ae 


on August 1 forthe purpose of electing thirteen directors to 
take the places of thirteen directors of the Manhattan Railway 
Company, who are now acting as directors of the New York 
Elevated. Company. At this meeting the stockholders will 
also consider the relations between that company, the Metro- 
politan Company and the Manhattan Railway Company, 
and act upon the several agreements between the three com- 
panies, or any two of them. 


Mexican Central.—It is expected that trains can run over 
the bridge at El Paso this week, so that business with the 
United States will be resumed. The corrected June earnings 
were $243,443, against $265,344 in May. The subsidy advised 
as collected to date is $2,608,727, an increase from $2,546,883 
June 20. 


Milwaukee Lake Shore & Western.—It has been decided 
that the terminus of this road shall be at Ashland, Wis. The 
road will be completed from Ashland to the Montreal River 
by July 1, 1885. A large force will be put to work at Ashland 
soon and the road pushed forward. This gives Ashland four 
railroads, three of which, the Wisconsin Central, the North- 
ern Pacific and the Milwaukee Lake Shore & Western, make 
it their terminus. 


New York West Shore & Buffalo.—The suit of the Central 
Trust Company for the foreclosure of the mortgage on the 
roperty of the West Shore & Ontario Terminal Company 
nas been withdrawn. The bonds were not sold but pledged for 
loans, and at a recent meeting of the lenders the proposal to 
pay the year’s interest in receivers’ certificates was made. It 
was agreed also to extend the loans for one year from the time 
when they matured to April 1, 1885. While a large majority 
of the lenders assented to the proposal, it is understood that 
some of them have not yet signed the agreement. The whole 
amount of interest will be paid in receivers’ certificates of the 
New York West Shore & Buffaio Railroad, an agreement 
having been made between the West Shore and the Ontario & 
Western companies by which the joint obligation on the bonds 
will be adjusted by the two companies. 
Northern Centrai.—The comparative statement of earnings 
and expenses for June and for six months ended June 30, 
is as follows: 


—— June -—6 mos. ended June 30~ 
1884 1884 1883 














Gross earuings.......... $116,635 $176 163 $2,620,235 $2,944,614 
Operating axpenses .... $261,409 $28°,984 $1,500,209 $!,650,679 
Extravrdivaryexpenses 18,597 16,935 17:,703 216,381 
Total expenses...... $230,006 $297,919 $1,671,912 $1,867,060 
Net earnings........ $136,629 $178,244 $248,313 $1,077.554 


North Pennsylvania.— Messrs. Drexel & Co. have purchased 
a quantity of North Penn. 7s at an agreed rate, sufficient to 
retire the first mortgage 6s, due January 1 next. The 7s will 
become, on the payment of the 6s, a second mortgage on the 
main line, there being only the second mortgage 7s ahead of 
them, and a first mortgage on the Bound Brook division. 


Pennsylvania Railroad.—The gross and net earnings for 
June and for six months are specially compiled for the 
CHRONICLE in the tables below. The result of the operation 
of all the lines east of Pittsburg and Erie for the month of 
June was a decrease of $96,116 in net earnings and for the 
six months a decrease of $406,584 this year, compared with 
the same period in 1883. On the lines west of Pittsburg there 
was a decrease in net profits of $192,568 for June and a de- 
crease of $907,421 for the six months, as compared with 1883: 












































LINES EAST OF PITTSBURG AND ERIE. 
-~—Gross Earnings.—— ——Net Earnings.—-- 
1884, 1883. 1884, 83. 

January ....... $3,574,233 $3,929,357 $1,166,136 $1,471,058 
February...... 3,426,733 3,712,215 1,124,579 1,336,694 
March ........- 4,002,627 4,189,380 1,404,551 1,455,427 
sche ehesic 4,156,309 4,061,759 1,694,45¢ 1,467,831 
May..........- 4,267,173 4,303,006 1,639,49 1,602,674 
Pevidescccess 3,906,174 4,156,871 1,083,026 1,179,142 


























Total 6 mos.. $23,335,219 $24,352,579 $3,112,242 $8,518,826 

As to the lines west of Pittsburg and Erie, the monthly 
reponse issued in 1883 and for the current year show the results 
below. The company’s returns, however, state a loss since 
January 1 in the ies year, compared with the same period 
in 1883, of $940,164. 


LINES WEST OF PITTSBURG & ERIE, 





























Net Surplus over ali Liabilities. Ine. or Dec. in 
1884. 1883 4. 
January ........ ---- Def. $106,556 $174,981 Dec.. $281,537 
February............ Def. 150,051 Def. 164,776 Inc .. 14,7 
i teseveénbietue Def. 108,88: 225,951 Dec.. 334,834 
Dinu te~e6ucéiatewos 9,632 149,716 Dee... 100,02 
SN teint Rang diptsine iti Def. 47,754 Def. 34,575 Dec.. 13,179 
bdseds stbiintde Def. 360,928 Def. 168,360 Dc... 192,568 
Total 6 months.. Def. $724,490 $182,931 Dec.. $907,421 


Pittsburg Newcastle & Lake Erie.—At Pittsburg, Pa., July 
12, Judge Stowe, in the Common Pleas Court, rendered a de- 
cision in the case of Lusk and others against Callery and others, 
involving the legality of the sale of the Pittsburg Newcastle & 
Lake Erie Railroad, which has been pending for several years. 
The road wassold on a judgment in 1879, and plaintiffs averred 
that it was a fraudulent sale, and was intended to cut out all 
except a few stockholders who had formed a syndicate to force 
the sale, and who afterwards formed a consolidation with the 
Pittsburg & Western Railroad. The case was referred to 4 
Master in Chancery, who reported in favor of the plaintiffs, 
but exceptions were filed, on which the decision of the court 
is based. The Court overrules the finding of the Master and 
sustains the legality of the sale. The case will be taken to the 


Supreme Court for final adjudication. 
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Texas & Pacific.—A circular has been issued to the bond- 
holders of this company, which is quoted substantially as 
follows: 

To the Bondholders of the Texas & Pacific RR. Co. 

At a meeting of the directors of the Texas & Pacific Railway 
Company, held on June 11, 1884, a special committee was 
appointed to take the matter of the financial condition of the 
company into consideration, and report the result of their 
deliberations to the Board. The cofamittee so appointed have 
submitted a report, embracing a plan of adjustment of the 
finances of the company, which plan is herewith submitted for 
the consideration of the bondholders. 

The liabilities of the company on July 1 were found to be as 
follows: 

FLOATING DEBT JULY 1, 1884. 


Debit balance in favor of the Missouri Pacific Railway Com- 
pany in current account (less amount to be received on 
pools, awaiting decision of arbitrators)............ .--. fovcoces $523,000 
The Missouri Pacific Railway Company has also purchased coupons, as 
follows: 
Coupons maturing June 1, on $9,131,009 Texas & Pacific con- _ 
solidated mortgage bonds on the Eastern Division ........... ~73,930 
Coupons maturing July 1, on $6,720,000 New Orieans Pacific 
Sy GEES INGE... cnedidivhéocese semetaderesces consneeses 201,600 


es SE HUONG ida onrnin kdb dbessdcededccctesdcseces $475,530 
The coupons so purchased -are held alive and uncanceled under the 
lien of the wortgage, but subject to redemption by the Texas & Pacific 
Railway Company at any time. 
The Texas & Pacific Railway Company also owes for money 
borrowed on its own obligations.......-.................- eos 
It appears, therefore, that on July 1, 1884, the total floating 
indebtedness of the Texas & Pacific Railway Company 
was, exclusive of maturing interest and taxes............ .. $1,298,530 


The assets of the company that can be used in liquidating 
this indebtedness, but which now, owing to the condition of 
the market, are unavailable, are reported as follows: 

FLOATING ASSETS JULY 1, 1884. 





$300,090 


Misesorri Kansas & Texas general mortgage bonds...... .... $264,000 
Consolidated mortgage Texas & Pacific Railway bonds ..... 90,000 
Income and Jand grant Texas & Pavific bonds.......... ..... 68,100 
Yexas & Pacific Railway Co. Rio Grande Division bonds .... 9~x,C00 
Dallas City bonds........cc. ccoscce i sl iin ee aid cee mine sian lia in 24,000 
re a Mn, J bc aeackubsekans eh ocedeeddscencecsetheeen 18,396 
Fordoche & Gross-Tate Levee bonds........ .....-.......----. 10,400 
pemewens Gente T. Gs Ee Gp BORRSs a 0cidnd ccusccce scccustecccseves 14,380 
Notes receivable for donated lands and town lots sold....... 130,000 
70,000 acres unmortgaged lands, $3 50 pe” acre, estimated. 122,000 
Town lot properties on line of road, including lands and 

town lots in Fort Worth & El Paso, estimated.............. 200,000 
Gordon Coal Mine, including six miles of track, cost.........- 140,000 
5,377 shares Texas Pacific Company’s stock, received 

from ¢ ntractors in final settlement, par value............. 537,700 





AO GONG did stds cédsadudbndh cdbmecctsioncs dune $1,717,376 


During the remainder of the year 1884 the fixed charged pay- 
ments of the company will mature as follows: August 1, 
coupons, $390,840; September 1, coupons, $119,070; December 
1, coupons, $273,930; ember 31, coupons, (payable January 
1, 1885) $201,600—total, $985,540. 

The net earnings from transportation during five months 
from August 1 to December 31, accepting the traffic of last 
year as the basis for our estimate, will give $903,700. 

The net deficit in transportation ae proper during 
1883 was $513,730, which was, however, reduced to $174,409 
by receipts of the company from sales of donated lands and 
town lots, $163,937; by dividends received, $61,017; from other 
sources, $114,367; total, $339,321. 

As the extraordinary expenses and loss of revenue on the 
New Orleans Pacific Division during the current year, by 
reason of the break in track occasioned by high water in 
Louisiana, and by the Davis crevasse near New Orleans, will 
be very heavy, it is not probable that the net revenue from 
transportation during twelve months in 1884 will equal that of 
1883, although otherwise the volume of business would un- 
doubtedly have been much larger; and it is upon its transporta- 
tion receipts that the company must, in the future, mainly 
rely to meet its fixed charges. 

e reports show a gross revenue from all sources for 1883 
of $7,488,442, or a little more than $5,000 per mile of road 
operated. The receipts from transportation alone are reported 
at $7,045,652, or at the rate of $4,738 per mile of road oper- 
ated. The working expenses were, however, $5,397,678, which 
is at the rate of $3,630 per mile of road operated, or 76°6 per 
cent of the transportation receipts. This showing of net 
results is not satisfactory, and does not compare favorably 
with other roads. If the Texas & Pacific Railway could have 
been worked as cheaply as its connecting properties located in 
the same State, the net revenue of the company would have 
provided for all its fixed charges for interest, rentals, taxes, 
etc., including seven per cent interest on the income and land 
“age bonds, and left asurplus of from $300,000 to $600,000 
for the shareholders. The Texas & Pacific Railway is located 
ina new and rapidly-growing country, and it has already an 
unusually large business that is naturally tributary to its line. 
It is, however, very evident that while the property is capable 
of pene alarge and constantly increasing gross revenue, 
before satisfactory net results can be obtained, something 
must be done to reduce the cost of operation, and that can 
only be accomplished by improving the condition of the road. 

The following estimate of extraordinary expenditures neces- 
Sary to secure a more economical working of the company’s 
property has been submitted by officers in charge. ‘These esti- 
mates show that during 1884 there should be expended upon 
the property: 

For extraordinary re; airs on the New Orleans Pace. Division, 
or bridging Davis Crevasse an4 rais ng track above high 


water of 1882 (the highest ever known)........ ......... eee 


$509,361 
For 22% miles of steel rail replacements on N. O. P. Div. 


65.935 








For 10214 miles of steel rail replacements on Rio Grande Div. $297,578 
For filling in and replacement of trestles on Rio G. Div....-. 100,006 
For 6413 miles of steel replacements on Eastern Div......... 187,728 





Total extrao’ary exp’tures on the three Div’s during 1884 $1,160,652 
For extrauvrdinary expenditures, including 2171, miles of 








steel replacements on the three Divisions during 1885..... $819,776 
For 19623 m. steel rail repl’m’ts on the three Div’sdur’g 1886 460,28 
For 11245 m. steel rail repl’m’ts on N.O.P. & R.G. Div.dur’g’87 272,550 
Ge GOTIRS Te BOGE WORIGs << ccnccecctscocccédbsceccecsvsos $2,713,260 
By divisions these expenditures would be: 
For New Orleans Pacific Division.........................--.-. $1,061,756 
ee Ee SD SOEs cccweccevesubbscccededcecabtnehdees .. 1,088,320 
IL I ce aS ea Se ae RT a eee 563,184 
PG dh Siids iderbtideedncsdditcdedddsddadsébanihedelh die $2,713,260 


The officers in charge report that these expenditures will raise 
the New Orleans Pacific Division above the high water of 1882 
(the highest ever known); will fill in and permanently replace 
three high trestles on the Rio Grande Division; and will re-lay 
with steel 71514 miles of track, mking in all 1,012 miles of 
steel track replacement, seventy per cent of the entire line, all 
thoroughly ballasted, and with an equipment of one hundred 
and sixty-five locomotive engines, and 3,022 cars owned abso- 
lutely by the company, free and clear from all car trusts or 
lien of the builders. 

To provide for these expenditures, and for the repair, con- 
struction, operation and equipment of the company’s road, it 
is proposed that an issue of ‘‘ General Mortgage and Terminal 
Bonds” be made by the Texas & Pacific Railway Company, to 
be secured upon the entire property of the company, 1,487 
miles of road, including the New Orleans Pacific Division, and 
the terminal properties in New Orleans owned by the Texas & 
Pacific Railway Company. These bonds not to exceed in 
amount $6,500,000, which will make the entire mortgage in- 
debtedness (excluding the land grant and income mortgage 
bonds) but $26,500 per mile of road, the yearly interest upon 
which will be $1,590 per mile per annum. The mortgage 
security for these bonds can be made such as will, it is believed, 
amply secure prompt payment of the principal of the bonds, 
and of the interest as it shall mature from time to time. 

(a) It will be a first mortgage on the termin:sl properties of the com- 
pany in New Orleans and Gouldsboro, a property that has cost the 
fexas & Pacific Companv a very large sum, and is one that cannot, in 
ae" opinion, be duplicated for a much larger sum than 

(b) It will be a second mortgage on 336 miles of the New Orleass Pa- 
citie Railway, subject toa — lien of $20,0)0 per mile of six per cent 
first mortgage bonds already issued on that property. 

(c) It will be a second mortgage on 524 miles of the Rio Grande Divis- 
ion, subject to a prior lien of $25,000 per mile of six per cent first 
mortgage bonds. 

(dq) It will be a first lien on the Texas & Pacific Railway Company’s 
leasehold interest and jvint ownership in 92 miles of road between 
Sierra Blanca and El Paso, which is held subject to a rental charge of 
$600 per mile and «ne half cost of maintenance. 

(e) it will be a lien on 532 miles of the Eastern Division, subject to 
prior liens of $25,000 per wile of six per cent bonds on 524 miles (no 
bonds having been issued fer eight. miles on this division); and also sub- 
ject to the land grant and income mo: tgage. 

It will be a first lien on the Gordon coal property, including six 
miles of branch track, which has cost the company $140,000. 


The present mortgage liens (not including the income and 
lani grant mortgage, limited to the Eastern Division), on 1,487 
miles of road, owned and controlled by the company, average 
but $22,096 in all per mile of road. The proposed issue of 
$6,500,000 additional bonds will, when they are issued, bring 
the mortgage indebtedness up to $26,500 per mile, upon which 
the interest charge will be $1,590 per mile per annum. 

To provide funds necessary for the proposed expenditure by 
sale at a heavy discount of these additional obligations of the 
company, would be an unwise and mistaken policy. The in- 


terest of all parties, especially that of the creditor interest, — 


will be best promoted by the avoidance of such a plan. 
. = is therefore proposed that the bonds be disposed of as 
ollows : 


1. To holders of the New Orleans Pacific Division Bonds, at par, in 
payment of one-half of each of nine coupons commencing January Ist, 
1885, and maturing eek typ | during four and one-half years, the 
other half coupon to be paid as it matures in cash, $907,200. 

2. To holders of the Texas & Pacific Railway poe ope gh Rio Grande 
Division bonds, at par, in payment of one-half of each of nine coupons, 
commencing August 1, 1884, and maturing half-yearly thereafter dur- 
ing four and one-half years, the other half coupon to be paid in cash as 
it matures, $1,753,780. 

3. To hold+rs of the Texas & Pacific Consolidated Eastern Division 
bonds, at par, in payment of one-half of each coupon maturing December 
', 1884, June 1, 1885, December 1, 1885, and June 1, 1886, the other 
halt coupon to be paid in cash as it matures, $547,860. 

4. The remaining bonds to be issued for equipment or for steel rails as 
required, or for labor and material used in extraordinary repairs and 
im provements on the road, and to meet contingent expenses as author- 
ized by the board. 


It will, of course, be necessary to meet promptly the current 
interest on these general mortgage and terminal bonds after 
they are sold ; but this will not be a heavy burden upon the 
company, as under the proposed arrangement the interest on 
the outstanding bonds, as nearly as it can be estimated, will 
be but $64,947 each six months during the first year; $90,938 
for each six months during the second year ; $108,711 for each 
six months during the third year, and $126,484 for each six 
months during the fourth year, to be increased to $196,455 
half-yearly, after all the bonds shall have been sold or other- 
wise disposed of. 

* 





* * * ~< 2 6 


In accordance with the foregoing plan the holders of the 
coupons maturing August 1, 1884, will receive, upon present- 
ing the same at the oftice of the Mercantile Trust Company, 
120 Broadway, N. Y., one half of each coupon in cash and 
the other half in scrip, without interest, convertible into the 
general mortgage and terminal bonds of the company, at par 
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in sums of five hundred dollars ($500) on demand. The gen- 
eral mortgage and terminal bonds will carry interest from Oc- 
tober Ist, 1884, at six per cent per annum, payable semi-an- 
nually on the first of April ard ist of October, and will be 
issued in exchange for the scrip with the maturing coupon 
attached. 

THE Texas & PaciFic RAILWAY CoO., 


JAY GOULD, President. 
New York, July 20th, 1884. : 
P. S:—In presenting the coupons in accordance with the 
foregoing plan, the bonds must also be presented, that there 
may be stamped thereon the holder's assent to the plan. 


Toledo Ann Arbor & Grand Trunk.—This road, which ex- 
tends from Toledo northwardly to South Lyon, where it joins 
the Air Line Division of the Grand Trunk, is to be consoli- 
dated with the North Michigan road, which is completed to a 
point about 80 miles notheastwardly from South Lyon, and 
will thereafter be known as the Toledo Ann Arbor & North 
Michigan. It is the intention of the owners to build the road 
on northeastwardly to Frankfort, on the shores of Lake Mich- 
igan. 

Toledo Cincinnati & St. Lonis.—The Iron Division and 
Southeastern Division committees have taken possession of 
their respective roads. Secretary J. M. Prendergast of the 
latter makes formal announcement of this fact by a circular, 
which says: 

‘Your committee are happy to be able to infirm you that they were 
given possession of the pro;erty on the 1¥th inst.,on the payment of 
=20,000, which they advanced personally. They are taking steps to 
have the road operated economically and on a business-like basis. ‘dhe 
prior liens, which must be paid off at once, areto be taken care of by 
the 5 per cent assessment jevied on ycur bonds. This must be prompt- 
ly attended to. the United States Court will not be inclined to grant 
grace in such matters, and you are advised, for your own sakes, to 


immediately pay the ass ssment to the Inte:national Trust Company. 
so that a clear title may be obtained and a vigorous management insti- 
tuted. According to the testimony of reliable railroad experts you have 
a valuable property, and if you sustain your committee in their endeav- 
ors, they have reason to believe that you will be pleased with the results. 
When you remit for your assessments, be sure to send your bond certifi- 
cates, that they may be stamped ‘assessment paid.’ The temporary 
receipts given to those who made early payment can now be exchanged 
at the Iniernational Trust Company for the ‘assessment scrip’.” 

The attorney for the bondholders of the Avondale Division 
of the T. C. & St. L. road, now in Cincinnati, says there is no 
foundation for the. assertion that these bonds would be 
assessed 10 per cent. 

—The Boston Advertiser reports: “‘The announcement that 
Receiver Craig had resigned was partially a mistake. He re- 
signed control of the four divisions which were sold, as a mat- 
ter of course, and of the Cincinnati Northern, because it was 
then beyond his convenient reach, his oftice being in Toledo. 
He remains in charge from Toledo to St. Louis. George 
Hafer, a Cincinnati bondholdher, was appointed receiver 
of the Cincinnati Northern division, notwithstanding a spir- 
ited opposition by the Netter party. Mr. Albert Netter 
accepted the situation and said his party would try to harmon- 
ize with the other. This division will probably be sold Sept. 
15, and if the Netter and Hafer bondholders can unite, they 
will buy it.” 

—The Lake Erie & Western dealers attribute the recent move- 
ment in the stock to the fact that the Quigley party, which 
secured control of the principal division of the Toledo Cincin- 
natti & St. Louis Railroad Company, are in friendly relations 
with the former. It is proposed to make the Toledo Cincin- 
nati & St. Louis a standard-gauge road, and connect it with 
the Lake Erie at Frankfort, thus giving the Nickel-Plate and 
Lake Shore important and profitable connections to St. Louis. 


Union Pacifie.—The statement of gross and net earnings 
for May is more favorable than any previous month of this 
year in showing a smaller decrease in net earnings compared 
with the corresponding month of 1883: 








May. -—Five Mos. to May 31.— 
R84 1883 184 1883 











. 83. . S853. 

Gross earnings... $2,112,342 $2,351,012 $9,300,595 $10,696,125 

Op. expenses..... 1,169,867 1,223,697 6,057,828 5,425, 2 
Net earnings... $942,475 $1,127,315 $3,243,067 $5,270,921 


The comparative losses in each month since 


Jan 1 have 
been as foliows: . 








Gross Net. 
SOMA FQCRTONIO. oi on dc dbiesis ic Sécctetedcke $377,745 $661,189 
February, decrease... .......... b shitebioosédeues 124,205 318,819 
IL. . ul dne cdbovdsocoonanbéc j 419,045 AUT ML i 
SD. .a0 copdibanddtcbosétidibitechéde 244.312 332,093 
By CNN. o45 5 Ss debs hey Cis8 ede ets Esict 232,670 181,840 
et GE RURRN ON, dick cdnddcesdddvoksdivctanss $1,395,229 $2,027,854 


Wabash St. Louis & Pacific—Toledo Peoria & Western 
—Indianapolis Pe:u & Chicago.—The holders of the first 
mortgage bonds of the Toledo Peoria & Western Railroad 
Company have been requested to call at the office of Moran 
Brothers, No. 68 William Street, ‘‘to take prompt measures to 
pans their interests.” The road is caged to the Wabash St. 

uis & Pacific for 49 years 6 months and 24 days, from May 
22, 1880. The rental is 30 per cent of the gross earnings, or, 
in any event, a minimum sufficient to pay the interest on the 
first mortgage bonds amounting to $4,500,000, at the rate of 7 
per cent perannum. The Wabash defaulted on the quarterly 
interest due July J. Mr. Charles Moran said to a Zimes 
reporter: “‘We aré determined, if the gentlemen managing 
the Wabash say our road can’t earn the interest, to take it out 
of their hands and make it earn it.” The following communi- 
cation, addressed to Phiilip Henry Brown, Robert C. Martin 
and John Preston, trustees of the first mortgage, was in Mr. 
Moran’s office for the signatures of holders of the bonds: 











“The coupons due July 1, 1884, of the Toledo Peoiia & Western Rail- 
road Company of Illinois first mortgage bonds nos having been paid, 
the undersigned holders of said bonds hereby request you to take the 
recessary legal measures. at the earliest possible moment, to enforce the 
righis of the holders of said bonds, and they promise and engave to in- 
demnify you forall proper and necessary expenditures and liabilities 
you may have to incur in the course of said proceedings.” 

By the terms of the mortgage, which are included in the 
lease, the holders of $500,000 of the bonds have a right after 
default for thirty days to ask for possession of the road. The 
Trustees have the right to take possession. They can, if they 
desire, appoint a receiver, and the Court must confirm him if 
he is a proper person. The holders of second mortgage bonds, 
under a plan for the absorption of the road by the Wabash, 
were allowed to transfer their bonds for Wabash preferred 
stock. A considerable number of the bonds were transferred, 
and those bonds are no longer a lien on the road. The 
bondholders who have already signed to more than the amount 
of $500,000, cannot, of course, move to obtain possession of the 
road until the 30 days are up. The main line of the road runs 
from the Indiana State line to Warsaw, Ill., a distance of 227 
miles. There is a branch from La Harpe, Ill., to Burlington, 
Ia., 1914 miles long. 

—An [ndianapolis special says: ‘‘There is authority that the 
Indianapolis Peru & Chicago Division of the Wabash will 
drop back into the hands of the management of 1880, Sept. 
1. Delay is due to the advice of attorneys of William Cutting 
of New York, the party most largely interested in the prop- 
erty under lease. September 1, without further litigation, the 
road becomes the property of the bondholders. There isa 
possibility that a syndicate will be formed of persons who are 
on the line and interested in its prosperity. The bondholders 
of the Chicago Louisville & Cincinnati Division of the India- 
napolis Peru & Chicago are talking of forcing matters toa 
close at once.” 


Wheeling & Lake Erie.—Suit has been begun against this 
company forthe foreclosure of the first mortgage, and a re- 
ceiver has been appointed. Mr. M. 8. Woodford, General 
Manager of the road, has been appointed to that position. The 
present suit results from the financial difticuliies of Commo- 
dore Garrison, who owned nearly all the stock of the com- 
pany. The road extends from Toledo, Ohio, to Valley Junc- 
tion, a distance of 157 miles: it was only completed last year. 
The first mortgage bonds amount to $3,500,000. 


Wisconsin Central.—The report to the trustees of the Wis- 
consin Central Railroad by their agent, Charles L. Colby, for 
the year ended Dec. 31, 1883, bears date of May 29, and covers 
operations only, the financial and corporate reorganization not 
being, the report says, fully completed. The Boston Herald 
gave the following abstract: ‘‘The road suffered from the prev- 
alence of very low lumber rates and from new lines built into 
the territory, being compelled to reduce rates so that the net 
revenue above bonded interest is small. The financial troubles 
which befell the Northern Pacific and Oregon & Trans-Conti- 
nental companies, delaying the construction of contemplated 
lines from Superiorto Ashland and from St. Paul to Chippewa 
Falls, also deprived the company of increased revenue, and 
made the outlay in anticipation of connection with them of 
little present avail. There is assurance that the Northern 
Pacific will build to Ashland this year. The Wisconsin Cent- 
ral is declared to be in better condition for business, and the 
earning capacity better than ever before. The lease of the 
Milwaukee & Lake Winnebago is estimated to yield $58,171 
the first year, and justifies the termination of the lease of the 
Milwaukee & Northern. Thecompany has been able to nego- 
tiate a permanent lease of its rolling stock at a reduced rental. 
The operations of the road and leased lines were: 


1883, 1882. Ine. or Dee. 
Gross earnings............. $1,447,798 $1,38~%,450 Ine $52,503 
Operating expenses ..... 973,732 R82,952 Tne. ¥0,830 
Rentals, car service & taxes 35,405 252,120 ine. 95,2587 
RETNA LE RR 122.660 252.467 Dee.129,808 
Per cent of expenses....... 67°26 63°53 Lune. 3°65 


‘‘The increased expenses were in repairs and roadway, in 
conductors and trainmen, in agents and stations, in fuel and 
in advertising. and in outside agencies. The decrease in earn- 
ings was wholly in freight. The substitution of steel for iron 
raus continues, and not less than 2,000 tons of steel will be 
needed this year.” * * * ‘*The land sales of the year were 
15,42015 acres, for $67,247, 320 town lots for $12,300, and 
103,307 M stumpage for $164 per M. The total of sales to the 
end of the year were 140,897°69 acres of land for $482,555, 
1,257 town lots and 19 blocks for $42,903, 390,347 M pine 
stumpage for $623,089; total, $1,098,548. The face value of 
outstanding land contracts Jan. 1, 1884, exclusive of interest 
due and accrued, was $102,137. The net acres received under 
patent were 643,540°07. The financial condition of the prop- 
erty is, of course, not apparent from the above.” 





s 





—Attention is called to the card of the Phenix Fire Insurance 
Company in to-day’s CHRONICLE. This is one of the oldest and 
largest companies of its kind in the State, being managed by 
energetic and experienced insurance men. Notwithstanding 
the dull condition of trade and the occurrence of several fires 
almost daily, the Phenix shows a large surplus in its statement 
just published for the first half of the present year. 


—The Ontario Silver Mining Co. of Utah has declared its 
usual dividend of $75,000 (for June), payable at the company’s 
oftice, San Francisco, or by Messrs. Lounsbery & Haggin, 
transfer agents, 15 Broad Street. 




















‘grain at Philadelphia and Baltimore. 
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The Commercial Limes. 


COMMERCIAL EPITOME. 


FRIDAY NIGHT, July 25, 1884. 

Failures of provincial banks, bankers, and merchants in various 
departments of trade, have been numerous this week, and in 
the aggregate quite important, L3ading manufacturing cor- 
porations have suspended, under financial embarrassment; the 
labor troubles have culminated in strikes of more or less sig- 
nificance, and the active opening of autumn trade is still 
delayed. Buta buoyant market on the Stock Exchange has 
helped to restore speculative confidence, and values have lat- 
terly shown strength. 

Lard futures were depressed early in the week, and though 
firmer to-day have not fully recovered, closing steady at 7:26c. 
for August, 7°39c. for September and 7°49c. for October, and 
spot lard at 7:15c. for prime city, 7°30c. for prime Western 
and 7°60c. for refined for the Continent. Pork is firm at $16@ 
$17 for old and new mess. Bacon is nominal at 9!'4@91éc. for 
long clear. Cutmeats have been more active, at very full 
prices; pickled bellies 75g@8c., shoulders 71,@7!¢c. and hams 
1234@13c. Dressed hogs are lower in the range of 67,@7léc. 
Beef of all kinds quiet and unchanged, but beef hams are 
dearer at $30 per bbl. Stearine is quoted at 9'7@93%¢c., and 
oleomargarine at,111gc. Tallow quiet at 63-16c. Butter has 








° om ol , 
been more active, and closes firmer at 16@23:. for creamery 


and 9@13c. for Western factory. Cheese is also dearer, with 
a better export business, at 6@10c. for State factory. Eggs 
lower at 18@19c. The following is a comparative summary 
of the aggregate exports from November 1 to July 19: 








1883-84. 1882-83. 
Re eeeecs 28,771,000 34,135,600 Dee. 5,417,600 
MOOOE, TAG ca deccdsiccrdescse 261,708,854 30 7,699,108 Dee 40,940,214 
Dh Minn cocnedsededadcooas 156,$50,927 193,118,055 Dee.36,237,128 
EE ee 447,410,821 530,005,763 Dee.$2,591,912 


The grocery market has been slightly unsettled. Coffees 
have looked weak on the spot, while the speculative feeling, 
in sympathy with the advances in Havre, has been the other 
way. Raw sugars have been quiet, and not until to-day did 
options show any indications of a reccvery. Molasses, in view 
of the small offerings, has been held quite firmly. To-day 
there was a break in Rio coffee on the Street to 975c. for fair 
cargoes ; optigns, however, advanced five points and closed : 
August. 8°05@8'10c.; September, 8°10@8-*15c.; October, 8: 20@ 
$:25c.; November, 8°25@8°30c.; December, 8°25@8°30c.; Jan- 
uary, 8°30@38°40c.; February, 8°35@8°45c. In mild grades 
little of importance has been done. Molasses closed firm with 
18@18!c. asked for 50-test boiling grades. Rice has had the 
usual jodbbing movement. Raw sugars closed almost nominal 
on the spot at 5@5lgc. for fair to good retining Cuba. Options 
improved a trifle, aud September sold at 4°95@4°971¢c., Octo- 
ber at 5°15c. and December at 5°27'4@3'35c, Refined has de- 
— and to-night hards are 6°,@7!¢c., and standard *‘A” 

race 

Kentucky tobacco on the spot has had a limited movement 
both for export and consumption, but all figures remain 
steady at 7@3c. for lugs and 8!g@10c. for leaf. In a 
speculative way there has been some littie business, and 
to-day August sold at 7 3-16c., October at 72gc. and November 
at 7°gc. Seed leaf has been moderately active, the sales of 
the week embracing 350 cases Pennsylvania, 1881-82 crops, at 
5@ 25c,; 200 cases do., 1883 crop, 9@113c.; 100 cases New 
England, 1883 crop, private terms; 300 cases Wisconsin, 
Havana seed, 1883 crop, private terms, and 58 cases Ohio, 1880 
crop, private terms; also 200 bales Havana, 80;@ $1 15, and 70J 
bales Sumatra, $1 30@$1 99. 

In naval stores an improved tone has been developed by the 
strong Southern advices and the curtailed condition of the 
stocks here; spirits turpentine closed to-night firm at 33l¢c. 
on the spot, and strained to good strained rosins at $1 22!;@ 
$1 2714. Refined petroleum for export has declined, even 
in the face of higher figures for crude and strong cable ad- 
vices; to-day 70 abel test was quoted at a decline to 73gc., and 
better sales were the result. Crude certificates have had a 
manipnlated boom, and although the developments in the 
Wardwell Ferry District have been such as to warrant the 
belief in lower figures, the market to-day was pushed up from 
64'¢c. to 657,¢., and the final figures were 653,@6514c. All 
metals have been quiet, and steel rai!ls can now be had at 

27 at the mills. Hops are not very steady, the best 1883's 
selling at 28@30c. Oi:lsand wool very quiet. 

The business in ocean freight-room has been sensibly im- 
proved by the large number of steamers chartered to load 
All rates have been 
Steady, apd although the business in oil vessels has fallen off 
somewhat, the general feeling is now quite steady. To-day 
grain was taken to Liverpool by steam at 4°¢d.; do. to Glas- 
gow, 4d.; do. to Avonmouth, 53g; bacon to Hull, 32s. 61.; 
grain to Antwerp quoted 5%¢d.; crude petroleum from Phila- 
delphia by steamer to the Adriatic, 42.@4s. 144d.; refined in 
Cases hence to the Levant, 22c.; grain by steamer from Balti 
more to Cork, for orders, 4s. 14¢d.; do. from Philadephia to 
Lisbon, 4s, 6d. 





COTTON. 
Fripay, P. M., July 25, 1884, 


THE MOVEMENT OF THE CROP, as indicated by our telegrams 
from the South to-night, is given below. For the week ending 
this evening (July 25), the total receipts have reached 2,800 
bales, against 3,810 bales last week, 7,578 bales the previous 
week and 4,655 bales three weeks since; making the total 
receipts since the 1st of September, 1883, 4,801,484 bales, against 
5,933,490 bales for the same period of 1882-83, showing a 
decrease since September 1, 1883, of 1,132,005 bales. 


—_ 


























Receiptsat— | Sal. | Mon. | Tues. | Wed. | Thurs.| Fri. Total. 
Galveston ... .. 2 4 37 16 15 3 77 
Indianola, &c. oil “ane ena hens quite wai St 
New Orleans... 32 321 51 74 31 271 77 
Mobile.......... 1 12 2 61 éees 10 86 
Florida .... .... dac eect sane eact qee 5 5 
Savannah ...... 3 1 15 8i 23 53 184 
Brunsw’k, &c. one dinaie pam aie side es ae 
Charleston ..... 2 51 1 1 li & 77 
Pt. Royal, &c. ones awek — — eons ee eins 
Wilmington .... ane 1 3 aii ébuke l 5 
Moreh’d C.,&e oda gous oma ‘iitiles apes oatee eéee 
NWorfolk......... S4 nad 45 92 ne sities 221 
West Point,&c) payee cial see ewe one 215 245 
New York...... an 12 mode vente oeed cone 12 
Boston ......... 20 132 133 189 99 E9 632 
Baltimore ... .. eats — ean Pat wenn) 400 4co 
Philadelp’a,&c.| 54)... 22.) eens] eee] 832 86 
Totalsthisweek! 188 531) 287| 517! 187) 1.087| 2800 











For comparison, we give the following table showing the week’s 
total receipts, the total since Sept.1, 1883, and the stock to-night, 


and the same items for the corresponding periods of last year. 























Shae 1883-84. 1882-83. Block. 
age This \SinceSep.| This (Since Sev. 

July 25. Wess. | 1.1008. |. Won. | 1. peg 1884. | 1883. 
galveston ..... 77| 591,445 3,627| §37.334 1.539) 10,137 
Indianola,&c.| ...... 8,475 ee ee pe ee al 
New Orleane... 770'1,514.201) 2,145 1,662,934) 37.373) §0.621 
Mobile .... .... 86! 253,229 250) 311,131 3,650} 5,261 
Florida.... .... 5) 42,899 Be OR eRe 8 6 Fae 
Savannah...... 184; 654,145 160} 810,516 393) 2.750 
Brunew’k, &c|_...... i: ena ue. . @hednal. «.séeees 
Shberleston..... 77| 417.152 179 565,799 1,400' 2436 
Pt. Royal, &c.| . .... DeR -seases GE... aa meniiie 
Wilmington.... 5| 91,758 9| 127,295 779| 1,241 
M’head C.,&c, ...... 12,658 Wa ae 
Norfolk ........ 221! 572,926 £414! 797,789 1,901; 19,043 
West Point, d&c 245| 222.245 100) S37.8461 9 <cdsid Rcccne 
New York ..... 2} 108,149 23! 137,862) 172,691/172.625 
Boston .... .... 632 185,467 233) 190,639 6.310! 6.280 
Baltimore ..-.. 400) 29,922 600! 67,910 1,878] 15,803 
Philadelp’a,&c. 86) 67,821 76, 111,570] 7,691) 5,768 
Tota)l......... 2,500 4,201,483} 8,2965,933.49: | 235.605 322 022 

















In order that comparison may be made with other years, we 
give below the totals at leading ports for six seasons. 























Receipts ai— | 1884. | 1883. 1882. 1881. | 1830. 1879. 

Galvest’n,&c.| 77| 3,670 133; 1,744 689 572 
New Orleans. | 770, 2,145 675 3,285 2,432 250 
Mobile .... .. 86 250 239 974 446 72 
Savannab.... 134) 16% 220 1,700 512 280 
Caarl’st’n, &¢ 77| 179 15: 453 1,473 37 
Wilm’gt’n, &e a 14 26 166 79 31 
Norfolk, &c.. 465) 9i4 1.433 2,023 2,078 185 
All others.... 1,135, $34 3.198 5,101 3,100 1,076 
Tot.thisw'k.; 2,300, 8,266 6126) 16.151) 10,859) 2.50% 
Since Sent. 1./4801,484 593 3.490! 4654.991/5757,552' 4890 902'4438.156 











Gaiveston Includes indlanola; Chariestou includes Port Keyal, 


ae 


Wilmingtonincludes Morehead City, «c.; Norfolk includes City Point-&o 
The exports for the week ending this evening reach a total 


of 20,572 bales, of which 17,440 were to Great Britain, 940 
to France and 2,192 to the rest of the Continent, while the 
stocks as made up this evening are now 235,605 bales. Below 





are the exports for the week and since September 1, 1883. 



























































Week Ending July 25 From Sept. 1, 1883, te July 25, 184, 
Bxports Exported aa Bzported to— 
from Great Conti-| Totai | Great | Conti- 

Brit’n.| France| nent. | Week.| Britain. joanae nent. Tota. 
Jalveaton.....| ...... SSE cecal cece’ 251,949! 34.768) 84,178! 870.791 
New Orieaus..| 2,:60 674 159) 3,064 777.820 8€1.138| 817.982! 1,415.¥38 
Mobile......... ad. dal :eibehal: nasen ai > seinen DOUBT) ccccee 1,380 7.537 
DEE daddadsk. Ouceeel Seecdes coceteh edeens 3.764 os- >: ities $8,704 
STG cc cik  ccvcccl ccccdel cbcccal ‘cccese 155,616; 13,436; 188.717} 337,799 
I an scul > cocked . sss}  socees 111.219) 24,497] 188,063} 273,784 
Wilmington... | ...cce) cccece] cceees| secre: | 42418) ..... | gs26] 47,242 
UNL SE CctEE <debdeed ‘Secestl” ecceedh cocecs , & ae 20,5°86, 274,510 
New York 19,978 <6'| 2,942) 13,257, 444.075) $0455) 103153 582696 
ONE OE Ba 7 ACES Sere 1,207; 111284) ..... 4.624, 115.838 
Biltimore.... | 1977] ......]  ..0..- 1.977, 115,589, 1,898 7,126) 174,413 
Palla: elp’a,&c eee Brey 92; | 104 €83| ..... BAe 108 327 

Te tal seooeees| 17,440] 940, 2,102) 26,572)2,429,320 466,583, 915,281 a8i8. 
Tota) 1#82-S3| 9.4°5' 2,934) 1.450! 14.848,2 852.949 422.9 9' 1.861.022 4 636.930 








* In2udes exports trom Port Royal, &c. 
+ Includes exports from West Point, &c. 
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In addition to above exports, our telegrams to-night also give 
us the following amounts of cotton on shipboard, not cleared, 
at the ports named. We add similar figures for New York, 
which are prepared for our special use by Messrs. Carey, Yale 
& Lambert, 89 Broad Street. 














On Shipboard, not eleared—jor 
. Deaviivr 
JULY 25, ar- Gr : 
enti | Giher | Joasi- Slock 
Britain. | ¥* GnCe-| Foreign! wise. Totai. 

New Orleans... 79 973 | None.| None.| 1,052 36.821 
Mobile .... .... None. | None.| None.| None.| None. 3,650 
Charicston .... None.| None.| None.;| None.| None. 1,400 
Savannah ...... Novue.| None. | None. 50 | 50 343 
Galveston.. .... None. | None.; None.| None.| None. 1,539 
, +ne0 «énb None. | None. Nene. 8 7 | 857 1,044. 
New York.. .... 3,500 | Noue.| 2,100! None | 5,900/ 166,791 
Other poris..... 2,200} None.; None.| None.|; 2,200 14,458 
Totei 188i 5,779 973 | 2,400 907: 10,059 225,546 
Total 1883 .... | 11,067} 1,182] 2,950] 1,744| 17,243] 704,779 
1882 ..... 2981!) 150] 2.850} 200/ 6,161| 193,150 
































There has been an unsettled 


been comparatively slow. 


and irregular market the past 
week for cotton for future delivery, and the speculation has 


Foreign markets have fluctuated 


and the weather reports in some cases were unfavorably con- 
strued. On Saturday prices were slightly better, owing to 
the renewal of rains east of the Mississippi River. 
the early months closed lower, while the next crop was dearer. 
On Tuesday a general decline took place, under the return of 


better weather at the South and weak foreign advices. 


On Monday 


But 


on Wednesday the next crop was more active and slightly 
dearer, on reports that a case of yellow fever had occurred at 
Houston reported the receipt of a bale of new 
cotton. Yesterday there wasa demand to cover contracts which 
caused a general advance and a steady closing. To-day the 


New Orleans. 


opening was weak under the a 


delivery on August contracts, 
sorbed an advance set in which showed decided buoyancy in 


the later dealings. 
figures are 8@10 
and 14@15 points dearer for the next. 


bas been comparatively quiet. 


—- for speculation and — in transit. 


were to arrive. 


h 


pearance of many notices for 
ut as these were readily ab- 


As compared with last Friday the latest 
points dearer for this crop and September, 
Cotton on the spot has 


The export demand has fallen 
off, and home spinners have continued to be slow buyers. The 
recent rapid reduction of stocks did not seem to have strength- 
ened the views of holders until yesterday, when there was a 
firmer feeling. To-day business was quiet and prices un- 
changed, middling uplands closing at 11c. 

The total sales for forward delivery for the week are 262,200 
bales. For immediate delivery the total sales foot up this week 
9,149 bales, including 6,172 for export, 2,977 for consumption, 


Of the above, —— bal 


es 


The following are the official quotations for 
each day of the past week. 




































































July 19 to UPLANDS. NEW ORLEANS. TEXAS. 
July 25. | Sat. | Mion Tues) Sat. | Mon Tues Sat. Mon. Tues 
Ordin’s.$b) 8% | 8% | 8% 9 19 |9 |9 
Strict --| 9316 | 9336 | 924g | 9715 | 976 | 9716 | ST16 | B76 | 9716 
Good Ord../10 10 10 10% (10% (104% 10% 104% 104 
Str. G’d Ord|1033 (1038 (1038 |1lv 105% 105, (105g 105, (105, 
Low Midd’g!105g (1053 (105g 107% (10% 110% «(107% (10% |10% 
Str.L’w Mid| 1013; ¢/1013;¢'1013;¢)11llyg (L114_4 Lllig |11lig 1h. lillie 
wee 1 1 14 # 11% #:11% 1% 11% $/11%4 
Good d..j\11%4 (1144 [11% (11% i114 1Li% iJil% illite Ll» 
Btr.G’d Midill% (ill% jll4o [11% 11% (11% |11% 11 (11% 
Midd@’g Fair}/117%2 11% (11% (|12%6 (12468 1238 1238 1248 123s 
ahetetide 1253 11258 {125% (12% (12% 12% |12% 12% 127%, 
Wed) Th. | Frt. Wed Th. | Fri, | Wed! Th. Fr’ 
Ordin’y.@b) 8% | 8% | . te 8 18.48 
trict Ord..!| 9316 | 93;¢ | 93:6 | 9%16 | S716 9%16  B7%16 | O16 | O16 
ood Ord.. 10 10 1 10144 10% 104 #210%4 #104 
Str.G’d Ord 103g (103g |10%8 1053 [105g 105g 105, 105g [1052 
sow Maes 105g (105g (105g 107% (107% 107% 10% 10% (107: 
Btr. L/w Mid 10131¢ 1013; ¢ 10124, Lllig jLligg Lllig Lilie Alig j1lllig 
.--(11 els, 1i4 12% 113, [11% [11% 
Good G.. 1134 (11% j11% 114% j1l% I11% j1Lt% /1149 |11%4 
Bir.G’d Mid 114% |1ll% {11% (L1% (113% 113 213 LI% (11% 
Midda’g Fair 117, 11% (11% $1238 |12 12% i2ike 12 121, 
Pale. ....<.. (125g i125, 11258 ‘12% 112% 12% (‘127% ILu% ‘127% 
STAINED. | Sat. | Mom Bucs Wed| Th. | Fri. 
Good Ordinary............. BDd.! 83 | S33 | 83g | 83g | B33 | B38 
Strict Good Ordinary............| Dlig | Blige Olig Dlig | Dirge | Dlig 
Low Middling.... ............-.-| 9% 97, 97% | 97 97% | 97%, 
Middling....................... \10% [102g 10% (101g |10%2 10g 





MARKET AND SALES, 

The total sales and future deliveries each day during the 
week are indicated in the following statement. 
venience of the reader we also add a column which shows at a 
glance how the market closed on same days. 


For the con- 



































SALES OF SPOT AND TRANSIT. FOTURBS. 

SPOT MARKET { , 

Ex- | Oon-| Spec-| Trai-| Deliz 

rr: port. semi Un) sit, | Total. | Sales. | epies 
Sat. |Firm ............ 700! 460) *....)  ..<.! 1,160, 22,060| 200 
Mon Sieady .......... 410, 95) ....! ....| 505) 28,160) 300 
Tues. Quiet........ .... 2,300 566) -....! ....| 2,866) 50,600! 3006 
Wed .iEasy.... .... .... A oe .) a a 1,918) 46,200) 200 
Thurs Easy .... ........ 500 530 ..:. ....) 1,000) 46,700) 300 
Pet. .iFirm ........ .... 1,062 635 ....' ....} 1,700} 73,600} 300 
caine ae. weccene-------| 6.1722,977' ....! ....' 9,149'262.200! 1,600 





- The daily deliveries given above are actually delivered the day 
previous to that on which they are repsrtad. 


THE SALES AND PRICES OF FUTURES are shown by the follow- 
ing comprehensive table. In the statement will be found the 


y 
the c 


market, the prices of sales for each month each day, and 
losing bids, in addition to the daily and total sales. 
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* Includes sales in September. 1833, for September, 76,200; Septem- 
ber-October, for October, 337,600; September-November, for November, 
199,500; Seprember-Deecember, for December, 869,5000; September 
January, for January, 2,817,990; September-Februury, for February, 
3,780,500; September-Mareh, for March, 2,309,860; September-April, 
for April, 1,999,900; September-May, for May, 2,362,200; September: 
June, for June, 2,183,600. ; 

We have inciuded in the above table, and shall contiaue each 
week to give, the average price of futures each day for each month. It 
will be found under each day following the abbreviation ** Aver.” ‘The 
average for each month for the week is also given at bottom of table. 

Transferabie Orders—Saturday, 11°05c.; Monday, 11°05¢.; Tuesday, 
10°95¢c.; Wednesday, 10°95c.; Thursday, 11°05c.; Friday, 11°15c. 


The following exchanges have been made during the week: 


‘44 pd. to exch. 200 Oct. for Aug. 200 Nov. for Dec.—even. 

500 Nov. for Dec.—even. ‘32 pd. to exch. 300 Oct. for Aug. 
*38 pd. to exch. 200 Oct. for Aug. *46 pd. to exch. 300 Novy. for Aug. 
‘U3 pd. to exch. 1,000 Sp. for Aug. 
‘33 pd. to exch. 400 Oct for Aug. 
‘V1 pd. to exch. 300 Noy. for Dec. 
*29 pd. to exch. 100 Oct. for Sept. 
‘51 pd. to exch. 1,100 D ec. for Aug 
‘OT pd. to exch. 700 Sept. for Aug. 





*36 pd. to exch. 2,400 Oct. for Aug. 

‘12 pd. to exch. 500 Aug. regular 
for no notice. 

‘15 pd. to exch. 100 Nov. for Oct. 

*34 pd. to exch. 500 Oct. for Aug | 

“O14 pd. to exch. 200 Sept. for Aug. 
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THE VISIBLE SUPPLY OF COTTON to-night, as made up by cable | bales Jess than at the “same period last year. The receipts at 
and telegraph, is as follows. The Continental stocks, as well as | the same towns have been 4,403 bales less than the same week 
those for Great Britain and the afloat, are tuis week’s returns, | last year, and since September 1 the receipts at all the towns 
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compared with 1881. The above statement shows—1. That the total receipts from 
AT THE INTERIOR TOWNS the movement—that is the receipts | the plantations since September 1, 1883, were 4,777,498 bales; 
in 1882-83 were 5,978,634 bales; in 1881-82 were 4,637,842 bales, 
2.—That, although the receipts at the outports the past week 
were 2,800 bales, the actual movement from planta.ions was 


for the week and since Sept. 1, the shipments for the week, and 
the stocks to-night, and the same items for the corresponding 
period of 1882-83—is set out in detail in the following statement. 


and consequently all the European figures are brought down | are 715,374 bales less than for the same time in 1882-83. . 
Bey eee eae) oad te ieee ae oo onplete | QuoTaTioNs FoR Mippiine Corron at OTHER MARKETS.— 4 
ag ted State. ( rend thee th nate ogy f Fric ports i= | in the table below we give the closing quotations of middli | 
the Uni y NCLUGINE pe “ ° rena aioe ns ay eo y: cotton at Southern and other principal cotton markets for eac q 
Stock at Liverpool ...... bales 832,000 955,000 736.000 780,000 day of the past week. ; 
Stock at London..............- 53,000 44,700 72,500 43,300 
Week ending CLOSING QUOTATIONS FOR MIDDLING COTTON ON— 4 
Total Great Britain stock. 855,000 999,700 808,500 823,300 July 25. "oe" Tae 
Stock at Hamburg............. 6,200 3,800 2,600 4,300 7 Satur. | Mon. | Tues. | Wednes.| Thurs. | Fri. : 
Stock at Bremen............... 69, af 1,800 54,000 a 
Stock at Ainsterdam .......... 50,000 34,900 13,800 38,400] Yalveston....) 10% 10% 10% 10% 10% 10% a 
Stock at Rotterdam ........... 900 2,300 1,950 4,420 | New Orleans.; 10%8i¢ | 10l3ig | 10136 | 101316 | 1OI3;q | 101316 q 
Stock at Autwerp............-. 3,400 8,500 1.300 2,500 | Mobile ....... LO" 1073 1073 107 10% 10% § 
Stock at Havre................ 210,000 127,000 135,000 193,00¢ | 3@vannah....| 107% 107% 1073 10% 10% 10% q 
Stock at Marseilles ............ 6,000 9,900 1,10 800 | Charleston...) Lt l 11 11 11 11 a 
Stock at Barcelona............ 70,000 71,000 22,000 600 | Wilmington..; 10% 10% 10% 10% 10% 10% a 
Stock at Genoa................ 11,000 18,000 12.300 5,000 | Norfolk ...... 10% 10% 10% 10% 10% 10% 3 
Stock at Trieste.... ........... 13,000 14,000 6,600 7,300 | Boston ....... il%4 114 11% lly 11% 11% a 
~ 439,700 Philadeiphia.| 11% iim | 11% 11% il 1 ‘ 
1 Continental stocks...... 439,700 337,200 218,290 350,3: adelphia. 1% 11% ee 
gpa eaae | sngmen--=-| ON | ON | JOM | JON | LON | JOR 
Total European stocks ....1,324,700 1,336,900 1,026,700 1,173,620 emphis .. .. tl i 
India ootes a aot ae Barope ap pe yee 3 2 : O90 280,000 es coe fe tr Le tte + ig > tn a 
Amer’n cott’n afloat for Eur’pe . 39, 2,000 169,000 | Vine Bi.) 5 
E t. Brazil, &c.,afit for E’r’pe 32,000 18,000 21,000 17,000 | Louisville ...) 16%g@11 10% 211) 10% 211 10%@11) 10% @11| 10%@11 “4 
in United States ports .. 235,605 322,022 199,51) 257,75 ° - , . a 
Stock in U. 8. interior ome, 21,083 53°033 23044 d0’o2e RECEIPTS FROM THE PLANTATIONS.—The following table is . 4 
United States exports to-day... 9,000 410 3,100 6,200 — for “ee ae of ——— the ~ a movement each 4 
— . —-—— ——— —— | week from the plantations. eceipts at the outports are some- 4 
Total visihie supyly...- --- ee se a a 1,944,509 | times misleading, as they are made up more largely one year q 
— pen | the totals of American ind c*her descriptions are as follows: than another at the expense of the interior stocks. We reach, 7 
Liverpool stock.... ...... pales 514,000 697,000 426,000 597,000 | therefore, a safer conclusion through a comparative statement " 
peutinendal stocks... seowe bbe oat ae ty aneee Lp ye like the following. In reply to frequent inquiries we will add a 
erican afloat for Europe... 8, 3, 52, 69.000 : ; » awante aad a 
United States stock Na A ale a Al 235,605 322,022 199,31 rT 257.759 that these figures, of detigggr do not include OVE rland receipts or 4 E 
United States interior stocks.. 21.083 53,033 23,044 40,926 Southern consumption; they are simply a statement of the 4 
United States exportsto-day.. 9,000 410 3,100 6,200 | weekly movement from the plantations of that part of the crop | 
mente <ame which finally reaches the market through th ° } 
Total American..........-. 1,114,688 1,352,465 788,455 1,318,885 y rain ae Carouge the Saepents 4 
East Indian, Brazil, dce.— . RECEIPTS FROM PLANTATIONS. + 
Liverpool stock ..............- 318,000 258,000 310,000 183,000 ; 
CL EEE 53,000 4,700 72,500 43,300 Weck Recetpts at the Ports. | stk at lntertor Towns.| Ree’pts from Piant’n>» ¥ 
Continental stocks............. 172,700 126,200 143.200 102,320 ending—- | ——— | | ——— 7 | | 
India afloat for Europe........ 215,000 ety iy 280,000 1882, | 1883. | 1884, 18-2. | 1888, | 1884 | 1882 | 1883. | 1884 P| 
9 CUEAV AU e wee ee 2,0 , , ae rs Peas, ote appensicned) Borage ee ” Nga ae ' —— ‘A £ 
ge eens Sty ES a cmngendinie cont nn ct May ®......| 25,881) 50.575, 15.657 127.80 147,042 81.235, 10,184) 81,134) 14,9-3 2 
Total East India, &c.... .. 790,700 711,900 868,700 625,620] “ 16...... 20.864, 43,976, 8,641 115,435 133,872 75,822) 8,869 2¥,905) 8,281 } 
Total American........--.. 1,114,683 1,252,465 738,455 1,515.885 | “ 43 ..... 15,931, 38.539 5,863 104.0 S$ 125,565, 70,523, 2.564) 30.233) 564 4 
uae OF a 950) 30.426) 8,124! 93,5-5 114,679 64,174) 5,517, 19,54 2 | 
Total visible supply ....... 1508000 GA04000: 1000056: 1944008 | os "| tanec] nana! tepeel Saneedemnes! Gates) kanel saaeel dee 4 
Price Mid. Upl., Liverpool.... 6 ‘ad. Set pe Ct. ag 13.655 21.573 8.409) 72.40 98.763 50.355! 2.672| 14.410' 9.655 aa 
(35> The imports into Continental ports this week have been| « ao. ... 13,589, 12.895, 4.725| £0,550 83.210, 45,934) 1,011| 1,572/ 804 4 
26,000 bales. AA , Bile! ak le 9.288 11,497, 5.642) 50,417 79,509! 39,547} 175; 2,766 t 1,588 “4 
The above figures indicate a decrease in the cotton in sight | July 3... | 9,586) 11,9:4  4,"55) 42,843 74,617 37,523! 2,012) 7,052) * i | 
to-night of 158,977 bales as compared with the same date of |! * 11 ... | 8.142) 11.024 7.578, 35.404 63.762) 81,941 753 5.139, 1,996 bi 
1883, an increase of 248,233 bales as compared with the corres- | “ 18 ... | 9,150) 9,205, 5,810, 31.622 61.256 28.24!) 5,518) 4°85) 113 4 
ponding date of 1882 and a decrease of 39,117 bales as} “2% A1ae Oe See See SS Se ee be 
Ve 

























































































—<_7~ 





* This year’s figures estimated. 
The above totals show that the old interior stocks have 
decreased during the week 2,596 bales, and are to-night 31,950 © 

















Palestine, Texas.—We have had no rain all the week and 


need it sadly. Average thermometer 8!, highest 95 and low- 


est 71, 





“—e “ angio only —- bales, the balance being taken from the stocks at 4 
eo Sees Shs § pr pond eesreseezsece the interior towns. Last year the receipts from the plantations 4 
Ps Ps BeeeSos Py ‘y BEBRSERSSECE Bases r for the same week were 5,686 bales and for 1882 they were 4 
. ~~ wR - Ss a ~ Coe ot < ~ 5 Zz 2 780 bal 
> 5 S & S.o> ° Bee e*- oo 1 BE oe wy lf ales. 
S Besce: orn 2-14-40 | = ~ 
= 2 - 5 4 ES 5 a: ea aS ae BREe gee esose z AMOUNT OF CoTTON IN SiaHt JULY 25.—In the table below 4 
: § ¢ cgay aa § on: : ee ¢ 4 Ko: 4° of ¥ we give the receipts from plantations in another form, and add i 
ee s°.0 E $3 its "Bee: | EB: P: Ps to them the net overland movement to July 1, and also the 4 
ee ee METER TEED RACER AH E AER. takings by Southern spinners to the same date, so as to give 
| | . snbstantially the amount of cotton now in sight. 
oS 
ee ek Me ess ae 2 SE le 1283-84. | 1882-83. | 1881-82. | 1880-81. 
ea] to] OSs Cros Cl] GOS me Ol Off St! Rl” Sis | ccinantabiane eanetani 
0 < 3|$ | Receipts at the ports to July 25/4,801,454)5,933,490 4,65 4,991|5,757,558 4 
Dial a | we - ~ ~~ al Ky = > Interior stocks on July 25 in ss 4 
eis > 4 tet ts e See esreslss.2tstssses =% |8)$ excess of September 1....... *24,026, 45,144; *17,149 19,439 4 
~ tw a a ae nr a ee) a t@.¢@:4 ¢ & ©@ eM SONS WS ae @ « ese US a 
SIP SESEESS FF) SFSRESVSSESSSRSSSESI GR | |S] _Tot. receipts from plantat’ns/4,777,453/5,978,634|4,637,842/5,776,997 4 
B/S) SeGasea S| PSISSSEERSESSNSSESS| SB” | |S | Net overland to July 1........ 573,603) 637,698, 464,336] 509,799 . 
——.,| =| Southern consumpt'nto July 1} 292,000) 318,000] 229,000| 195,000 
RS ee, . Pee e 3 |S\,| Total in sight July 25........ 5,643,063 6,934,332/5,331,178|6,481,796 — j 
me RO ON Se eB Om Ciao e | FS HE * Decrease from September 1. q 
aT Sie: WN oe Soares en ue Ss Eeeayerne S\..| t will be seen by the above that the decrease in amount in sight | 
| |@] to-night, as compared with last year, is 1,291.269 bales, the increase as 3 
ar as 4 — =m |2]/ compared with 1881-82 is 312,885 bales, aud the decrease from 1880-81 4 
IRIS e88Sn 2] S808 ono! Seetcar| of | | 
S| S| AaSHSSe SO] eSsSanenso: ! sGSecSEl SF WEATHER REPORTS BY TELEGRAPH.—There has been some q 
| improvement in the weather in the Atlantic States during the ¢ 
to ‘n | AD ms i i SS week, but in the Southwest, particularly Texas, the drought 4 
BIS SSceese 3] BeSa8! Beohel esses = > continues, pee gy _ pie nowy by vee — = : 
r) <) m |3./3 | rain is greatly needed. In another column the first bales o * 
- - a bs = 3 . q 
el 1 Seccmen & Soo momw-Onmeoonund Ze &i$ Texas cotton are noticed. ; 
e|S) seckens | se okeseoreeeazeeaes| 38 | |s| Galo-ston, Tewas. , 
Ry S| SPKODES, @ | SOLIANSSSOGAECNSON PE S® | «,| all the week. On Tuesday one bale new cotton was received E 
é 3 aS at Houston from DeWitt County, and on Wednesday one 4 
~qt* os , ie Pt | mee mare $3 3 | bale reached Gavelston from Victoria County. The ther- ‘ 
&/S/ SRR! SE GU] RSSSR wo! CScFSSeLSU5] “* || | mometer has averaged 85, ranging from 7§ to 91. ; 
q Ms | * ag a Indianola, Texas.—We have had no rain during the week, ; 
fi: oY Sime @& Y Neve wwp! < 2 “| and are needing it. The thermometer has ranged from 78 to : 
B1S/SS8SSFte S| SasteScae ESSRRDAA| 8 ing 85 mt . 
CI AlLDSSReaAm BD! ONSTMSCARKORRAOWSSHRW I! 91, averaging 5o. 
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Huntsville, T:+xas.—There has been no rain all the week; it 
is much wanted. The thermometer has averaged 85, the 
highest being 98 and the lowest 70. 

Luiing, Texos.—We have had warm and dry weather dur- 
ing the week. Weare needing rain. Twobales of new cotton 
have gone forward, and there are more about to follow. The 
thermometer has averaged 87, ranging from 72 to 101. 

Brenham, 7¢xas.—The weather has been warm and dry all 
the week. We are suffering for rain. The thermometer has 
ranged from 75 to 94, averaging 85. 

Belton, Texas.—Warm and dry weather all the week. Crops 
are good but want rain. Average thermometer 83, highest 98 
and lowest 68. 

Weatherford, Texas.--No rain all the week. Weather warm 





water mark of April 15 and 16, 1874, which is 6-10ths of a foct 
ahove 1871, or 16 feet above low-water mark at that point, 


~ INDIA COTTON MOVEMENT FROM ALL Ports. — We hav 

re-arranged our India service so as to make our reports more 
detailed and at the same time more accurate. We had found 
it impossible to keep out of our figures, as cabled to us for the 
ports other than Bombay, cargoes which proved only to be 
shipments from one India port to another. The plan now 
followed relieves us from the danger of this inaccuracy and 
keeps the totals correct. We first give the Bombay statement 
for the week and year, bringing the figures down to July 24, 


BOMBAY RECEIPTS AND SHIPMENTS FOR FOUR YEARS. 
































vee " t ke) upmen + * ; 
and dry. Rain is desired. The thermometer has ranged 4 — _e a anh nae 7 an Jan = —— 
from 72 to 98. ear) Great | Oon | Total rea onti- | motai. is itce 

Dallas, Texas.—The thermometer has averaged £9, ranging Brit’n.| nent. | cleanest cn mierine sean 
from 74 to 102. aes i 1884) 8.000 2.000 10,000 476.000 58 1,000 1,060,000, 5.c00 1,514.00 
nbia s—We have h one light shower during | 1883; 1,000) 2.000) 3,000)/422, 756,006 | 1,178, 2, 1.522.010 
sho Srock, the talnfall ‘vesel ir ’ ten th oF a hace 1882| 9,690) 5.000 14,000 705,000|570,000|1,275.000) 7.000 )1,565.00 
, rat c - | 1281) 9’900!10.000. 12.000 260'060/511.000! 771006] 6'000/1,113,000 


Crops of all sorts are good but would be benefitted by a good 
rain, especially sugar cane. The thermometer has ranged from 
70 to 96, averaging 84. 

New Orieans, Louisiana—We have had rain on three days 
of the week, the rainfall reaching thirty-seven hundredths of 
aninch: The thermometer has averaged 8), 

Shreveport, Louisiana.—Telegram not received, 

Vicksburg, Mississippi.—The early part of the week was 
clear and pleasant, but during the latter portion we have had 














According to the foregoing, Bombay appears to show an 
increase compared with last year in the week’s receipts of 
3,000 bales, and an 7nerease in shipments of 7,000 bales, and 
the shipments since January 1 show a decrease of 118,000 bales, 
The movement at Calcutta, Madras and other India ports for 
the last reported week and since the ist of January, for two 
years, has been as follows. ‘‘Other ports” cover Ceylon, 
Tuticorin, Kurrachee and Coconada. 









































an unusually heavy rain, the rainfall reaching two inches and , 
eighty-one hundredths. Crop accounts are’ more favorable. Shipments for the week. | Shipments since January 1. 
The thermometer has ranged from 72 to 95. Great | Conli- Great | 
Meridian, Mississippi.—Telegram not received. Britain.| nent. | Total. | Britain, Continent., Total, 
Greenville, Mississipp?.—Telegram not received. anne Eagey ia: “i ote 
Columbus, Mississippi.—Telegram not received. <a RS ier bitey et 87,500 | 41.200} 123,700 
Little Rock, Arkansas.—\t has been clear on five days of | 1883.....: RAO? séuus 1,000; 76,400) 10,800; 87,200 
the week, fair on one and cloudy on one, with slight rain on | Madras— 17.500! 16 9 
two days. The rainfall reached seventeen hundredfhs of an| 1884------| -- es -eeers 8. > HO 7-500 | at one 
: 7 ae 1883.2... OUP? vices 200| 5,430 1,000| = 6,400 
B inch, The thermometer has ranged from 72 to 95, averaging 82. | 411 othera— 
: Pine Bluff, Arkansas.—Telegram not received. | SS eee ees eee 10,500 | 9.200} 18,700 
; Fort Smith, Arkansas.—Telegram not received. 1883......)  ------ _ Sestas - sess (OO | 3A00) S660 
; Helena, Arkansas.—The weather has been warm and dry}. ae | 
; ‘as . - fotal all 
all the week, Cotton is clean, but smalland backward. Corn} 1884......|  .. oes ae 115,500 52.000 | 167,500 
needs rain. The thermometer has ranged from 72 to 91, aver- | _1883-.-.--- 1.500] ...--. 1.500} 59,300) 13 800/| 103,100 


aging $1. 

Newport, Arkansas.—Telegram not received. 

Memphis, Tennessee.—The weather has been dry and dusty 
all the week. Weare needing rain badly. The thermometer 
has averaged 82, the higl est being 95°5 and the lowest 71°5. 

Nashville, Tenness:e.—It has rained on one day of the 
week, the rainfall reaching eighteen hundredths of an inch. 


The above totals for the week show that the movement from 
the ports other than Bombay is 1,500 bales less than same 
week last year. For the whole of India, therefore, the total 
shipments since January 1, 1884, and for the corresponding 
periods of the two previous years, are as follows: 
EXPORTS TO EUROPE FROM ALL INDIA. 


























Good progress is being made in cleaning the fields, and crop piiaiaciiel 1884. 1883. 1882. 

ie y q > 4AM en —-— 

: aaennate m. way ys ——. The thermometer has averaged toall Europe | This | Since | This | Since This | Since 

4 , Taneging trom 0 94. from— week. | Jan.1. | week. | Jan.1. | week. | Jan.1. 
atobte. a ny peels has been showery on wo days of the aren rns rapeseed aE stasesl iasenlnernaee 
a week, the rainfall reaching twenty-five hundredths of an inch, | Bombay -.. ..-. ’ 060,000) =3,000/1,178, Sag) "9¥0" 

¥ The crop :s developing promisingly, and is in good condition, | 44 otber ports.) ------ ager eos Plone ~ se ne 
‘ The thermometer has ranged from 69 to 95, averaging 81. Total .. ... 10,000]1.227.500| 4,500/1.241,100] 15.800 1,495,700 


Montgomery, Alabamu.—With the exception of a very 
light rain on one day, the weather has been warm and dry ail 
the week. The crop is developing promisingly and prospects 
are good. There are some reports of shedding in localities. 








This last statement affords a very interesting comparison of 
the total movement for the three years at all India ports. 


ALEXANDRIA RECEIPTS AND SHIPMENTS.—Through arrange- 






































the highest being 92 and the lowest 71. 
Augusta, Georgia —The weather has been warm and dry 
during the week, with one light sprinkle. The rainfall reached 
nineteen hundredths of an inch. Cotton is doing finely, but 
rain is wanted. The thermometer has averaged 82, ranging 
from 69 to 93. 
Atlanta, Georgia.—Telegram not received. 
Charleston, South Carolina.—It has rained on one day of 


The thermometer has averaged 71°8. ments we have made with Messrs. Davies, Benachi & Co., of 
Selma, Alabame.—lIt has rained on three days of the week, | Liverpool and Alexandria, we now receive a weekly cable of 
the rainfall reaching sixty-four hundredths of an inch. The | the movements of cotton at Alexandria, Egypt. The following 
thermometer has averaged 79, the highest being 96 and the | ae the receipts and shipments for the past week and for the 
2 lowest 64. corresponding week of the previous two years. 
PRs ae a1 oot eee one sotant = om J of the. week, ‘ 
4 e rainfall reaching twenty-five hundredths of an inch. The| Atecunurw, Agypt, | - 
: thermometer has averaged 84, ranging from 71 to 99. July 23. echolalia | anes. | oe. *2 
Macon, Georgia.—We have had no rain all the week. Crop | Receipts ieantara*)— | | 
accounts are more favorable, but rain would do good. There This week.... oe | inane | sopeom 
3 are some complaints of plant not fruiting well. The ther- Bince Bept. 1) 2,641,000 || 2,254,000 | 2,831,720 
| mometer has ranged from 68 to 93, averaging 81. This | Since || This | Since | This | Since 
$ Columbus, Georgia.—It has rained on one day of the week, week. |Sept. 1.'| week. |Sept. 1.'| week. | Sept. 1. 
: the rainfall reaching fifty hundredths of an inch. Average | peports(pales)— : | | 
; thermometer 84, highest 91 and lowest 75. ht 1,000/ 252,060! 1,000 239,000 de BBR 145.900 
; Sarannah. Georyia.—The weather has been pleasant during | To Continent .... .... 1,0C0/139,000)| 1,000) 89,000)) ...... — 
| the week, with no rain. The thermometer has averaged 82, ee Se eae 2,000|391,000|| 2,000/328,000| ...... 422.178 


* A&A cantar is 98 lbs. 

This statement shows that the receipts for the week ending 
July 23 were —— cantars and the shipments to all Europe 
2,000 bales. : 

MANCHESTER MARKET.—Our report received from Manchester 
to-night states that the market is quiet. We give the prices. 
for to-day below, and leave previous weeks’ prices for 


Fi via oe eee eT 

































































the week, the rainfall reaching one inch and four hundredths. | comparison. 
: Average thermometer 83, highest 91 and lowest 73. 1884 1883 
: Goinenbia, South Carolina.—Tel2gram not received. : - Cott » 
| e fo owing statement we have also received by telegraph, 328 0 Bly lbs ott’ 32s 0 Slg lbs — 
: showing the height of the rivers at the points fenttiiadl at 3 o’clock Twist | Shirtings. | “Sevish | Shirtings. | Grn: 
July 24, 1834, and July 26, 1883. a — 
’ smal: i d. d.i8a. dad. 8. a a. | 4. d. is. d@. sg. d.| a. 
say 8 e ole 36.2 | ey SGN g Sk Gigs S| ee lake Sins 4s 7 5 Be 
ee ; @ ‘ 
aoa. ioe. ers June 68% @ 94/5 81207 3 | 638 B54 @ 9185 9 @7 11s) 5% 
oii - ta “ 13/8% @ 9%45 8427 119] 6716 | 85 @ 965 9 @7 19) dil 
}o14 | 9 | 20 | 1 | & 90)-53 @ 91915 73907 1 | 63 [8% @ 945 9 @7 3 | 5ihis 
- 9 4 9 0 “ O27 a8 @%%s5 7 @7 1 651g | 842 @ 9*4/5 9 @7 3 = 16. 
re o- | 16 | 32 | 8 | duly.3/35% @ 9/5 7 @7 1 | 63.6/8¥9 @ 94/5 9 @7 3 | 5%6 
See : : : * 1llis5%3, @ 91655 7 @7 1 631, | 8%8 @ 9135 9 @7 1%) 53s 
New Orleans reported below high-water mark of 1871 until| “ 13/353 @ 91435 7 @7 1 | 64 |8% @9 3 8 @7 0 5716 
Sept, 9, 1874, when the zero of gauge was changed to high-' _““_2°/8% @ 985 7 @7 1 | 6%4 |/8%@ 9 |5 6 @7 0 | die 
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East InpIA Crop PRospEcTs.—By cable from Bombay to- 
day we have advices which state that favorable monsoon 
reports are coming in from all the districts, and that the crop 
The cable adds that the 
rainfall at B:mbay up to this date amounts to 31°42 inches 


is making satisfactory progress. 


since the monsoon set in. 


FUTURE CONTRACTS IN LOUISIANA.—Several weeks since 
we published the text of a bill which had been passed by the 
Louisiana House of Representatives declaring unlawful con- 
tracts for the sale of articles for future delivery, under certain 
circumstances, and providing the remedy in such cases. As 
the measure passed the House by the decided vote of 72 to 9, 
we supposed it would go through the Senate also, and hence 
made room for it. The treatment, however, it received in the 
Senate was far more speedy and quite as emphatic, but in the 
opposite direction, it having been summarily killed by a vote 
of 16to4. We overlooked this action of the Senate or should 
have published it sooner. 


SouTH CAROLINA AGRICULTURAL, REPORT FOR JULY 1.— 
‘The report of the Commissioner of Agriculture on Cotton 
July 1, was issued on the 15th inst., and is as follows: 


“The continuous rains have been very detrimental to cotton. For 
the want of suushine the growth of the pliant has been checked, and .he 
rains have brought up an ‘abundant crop of grass. The soil has been so 
saturated that it has been impossible to destroy the grass, and it has 
continued to grow while the cotton plant was retarded. One correspon- 
‘dent says that only three days ploughing has been done in three weeks. 
The weed is ‘sappy’ or suceulent, and it is feared will not be ma con- 
dition when the rains cease to resist and benetit by the hot rays of the 
sun. In some sections it is said that the plant is not fruiting well. A 
correspondent in the upper part of the State bays that over one-half of 
the cotton planted in his section was never ‘ chopped out’ and has been 
abandoned. 

“The lower counties seem to have been more favored than the other 
sections of the Siate. The condition of cotton there is reported at 105, 
while in the midcle section of the State itis estimated at 97 and iu the 
upper at 83—giving an average for the State of 95.” 


THE First BALE OF NEW TExas Cotron.—Our Galveston 
correspondent telegraphs us that one bale of new cotton was 
received at Houston from De Witt County on Tuesday, July 
22, and on Wednesday one bale was received at Galveston from 
Victoria County. 

Last year the first bale reached Houston on the 8th of July 
and came from De witt County, and Galveston received her 
first bale on July 16, and it also was from De Witt County. 


JUTE BuTTs, BAGGING, &c.—There has beenrather more 

doing in bagging, and inquiries are becoming more frequent. 
Dealers are rather firmer in their views, and are not disposed 
to accept anything under the present asking figures. There 
have been sales of some 1,500 rolls of various grades at 9c. 
for 145 lbs., 10c. for. 1°¢ Ibs., 103Zc. for 2 lbs. and 111éc. for 
standard grades, and the market deine at these figures. There 
is not much inquiry at the moment for butts, thougha fair 
jobbing business has been transacted. Prices are about as 
last, and sellers are quoting 21,@2!4c. for paper grades and 
214@2%4c. for bagging quality. 
_ COMPARATIVE PorT RECEIPTS AND DaILy Crop MOVEMENT. 
—A comparison of the port movement by weeks is not accurate, 
as the weeks in different years do not end on the same day of 
the month. We have consequently added to our other standing 
tables a daily and monthly statement, that the reader may 
constantly have before him the data for seeing the exact relative 
movement for the years named. The movement each month 
since September 1, 1883, has been as follows. 












































Monthly Year Beginning September 1. 
Receipts.| 1993 1882. 1881. 1880. 1879. 1873. 
Sept’mb’r| 313,812} 326,65¢| 429,777) 458,478] 333,643) 288,346 
October. ./1,046,092| 980,584! 853,195) 968,314] 888,492) 689,264 
Novemb’r| 1,030,380)1,094,697| 974,013/1,006,501| 942,272! 779,237 
Decemb’r |1,059,653/1,112,536| 996,807 1,020,802) 956,464] 893,664 
January .| 487,729) 752,827! 487,727| 571,701| 647,140) 618,727 
february., 385,93=| 595,59~| 291,992) 572,728) 447,91°; 566,824 
March...) 241,514) 482,772! 257,099) 476,58.! 264,913) 303,955 
April ....) | 211,755} 284,519! 147,595) 284,246] 158,025) 167,459 
May...... 45,91*| 185,523) 113,573) 190,054) 110,006) 984,299 
June...... 31,632) 78,5094) 68,679 131,871 88,455! 29,472 
Totalyear 4,781,473 |5,39 1,21: |4,620,487 5,631,231 |4,837,.328 4,421.749 
P >ro’tage of tot. por! 

receipts J:ine 30..) 97°91 9788 | 96°72 96°71 99 42 








This statement shows that up to June 30 the receipts at the 
ports this year were 1,109,743 bales less than in 1882-83 and 


168,986 bales more than at the same time in 1881-82. 


By adding 


to the above totals to June 30 the daily receipts since that time, 
we shall be able to reach an exact comparison of the movement 
for the different years, 
































1883-84. | 1882-83. 1881-32. | 1880-84. | 1879-80. | 1878-79. 
Tot. Jn.30}4,78 1,473/5,894,216/4,620,487| 5,681,281) 4,837,328| 4,421,749 
July 1.... 1,945 x, 2,405 3,402 1,904 343 
a"... 193 3,185 8. 2,701 2,902 271 
> 635 2.237 1,733 8. 1,521 1,548 
Pte. 2c 1,124 1,719 1,236 1,763 a. 629 
woh Roe 241 606 464 2,835 2,625 414 
Fy Bice 8. 2,949 1395) 4,003 1,530 8. 
ae fem 253 1,626 2,353 3,830 1,764 1,112 
eehigl Tees 1,824 8. 1,168 3,96) 2,063 334 
* 1,238 1,060 8. 3,036 4,563 563 
* 10... 903 2,601 586 8. 2,232 322 
aie 1,993 816 1,006 2,731 8. 2387 
“42... 359 1,675) 863 3,222 1,374 399 
a 8. 3,243) 685 2,761) 983 8. 
“14... 675 1,319} 5,334 3,015; 2,157 409 
«43... 161) s. 201 3,404 733 206 
“16... 299 1,921 8. 3,469 2,632 255 
674i... 178 860 2,250 8. 1,40¢ 158 
“18... 2,133 1,746 1,229 3,009 s. 1,382 
ah 188 1,483 581 4,138 2,502 380 
* 20.... 8. 1,819 985 2,467} J,531 8. 
“91... 534] < 1,023) 3,904! 3,717) —«:1,490 542 
“= 93.... 287 8. 838 2,512 2.897 521 
“ $3.... 517 1,330 8. 2,589 3,322 406 
24... 187 1,393 £92 8. 2.665 334 
@ $5.... 1,087 1,365 1,626 2 625 8. 1,039 
Total..... 4,801,434 /5,930,355)4,652,215/5,746,621/4,882,708/4,433,653 
Percentage of total) 
port ree’pts July 25, 98°52 98°56 97°84 97 62 99°69 

















This statement shows that the receipts since Sept. 1 up to 
to-night are now 1,128,871 bales less than they were to thesame 
day of the month in 1883 and 149,269 bales more than they were 
to the same day of the month in 1882. We add to the table 
the percentages of total port receipts which had been received 
to July 25 in each of the years named. 


SHIPPING Nrews.—The exports of cotton from the United 
States the past week, as per /atest mail returns, have reached 
21,119 bales. So far as the Southern ports are concerned, these 
are the same exports re > og by telegraph, and published i in 
the CHRONICLE last Fri With waeaed to New York we 
include the manifests of “al vessels cleared up to Thursday 

right of this week. os 


‘0 
NEw YORK—To Liverpool, per steamers Alice, 1,478.... Baltic, 
a -Germanic, 1,.438....Hipparchus, 1 (353.. . Pedro, 
1,618... Servia, 1,299 .... Wiscon-in, 1,082 _...additional, 


omitted last SE Ble Es cake nna sddnncetedonbondatackseh eet ,879 
To Hull, per steamer Salerno, 100............--22---+-220--0e- 10 
To Havre, per steamer Amerique, 266..........-.....- ce. eee 256 
To Bremen, per steamers Eider, 500....Rhein, 250 .......... 750 
To Hamburg, per steamers Bohemia, 100....Gellert, (addi- 
tiona)) 392.... Westphalia. 100 . 2... 22. ccc ccc ccccccccscccce 592 
To Genoa, per steamer Archimede, 300..............-..------ 300 
To Naples, ver steamer Archimede, 400........ .......... 400 
NEW OR&LEANS—To Liverpool, per steamers American, 1,2 250.... 
TE, <0... heck ccenbeamadeneaadae géeenbaennaes 3,818 
BALTIMORE—To Liverpool, per steamer Alicia. 2,070.... .....-... 2,07 
PHILADELPHIA—To Liverpool, per steamer British Prince, 1,944. 1 944 
Total. wee ec cceeccncesceerens-seee e ess dene ae “21, 119 








The particulars of these shipments, arranged in our usual 
form, are as follows: 
Lives - 


Ham 
pool. Hull. Harre. Bremen. ere. Genoa. Naples. Total. 


ag York. 10,879 100 266 750 592 ee 400 13.287 
rn: | (EER. ce Cl lbee eedeees dotben Vetdde aueade 3,318 
Baltimore... DS: celeiges ‘didpiien dam  @cldbite é ‘weet ‘6enndd * 4 
Philadelp’a Dh esis eaudtin. gabe (deena ehebak eal 1,944 
Total... 18,711 100 266 750 592 300 400 21,119 


Below we add the clearances this week of vessels carrying 
cotton from United States ports, bringing our data down to 
the latest dates: 

NEW ORLEANS—For Havre—Julv 22—Steamer + 671. 
For Antwerp—July « 2z2—Steamer Marseilles. 15v. 
Boston—For Liverpool—July 15—Steamer Kansas, 82 ---.July 19 - 
Steamer Bavarian, 513....July 21—Steamer Borderer, 702. 
BALTIMORE—For Liverpool—J uly i7—Steamer Nes:more, uly 
18—Steamer Haytien, 551....July 19—Steamer Ewiliano, ‘L, W730 
....July 21—Steamer Nova Scotian, 150. 
PHILADELPHIA—For Liverpool —July 23—Steamer Illinois, 927 


Cotton freights the past week have been as Selon: 
































Satur. Mon Tues. | Wednes | Thurs. Fri. 
Liverpool,steamd.; 3),* 316° 316* 316* 316* 336* 
Do sail...d. sued onan went <nita sacs neon 
Gavre, steam....c.| %* 3g* 3g 3g* 3g* 3g* 
Do aail.. ....¢. ities a eoce aaen Suna acne 
Bremen, steam. .c.; 71 ,* T14* “16 716° 716° 716" 
Do sail..... ¢. sees cous coed owes cece send 
Himburg,steam.c.| 51” 5i¢* 513° 514° 516" 516" 
Do sail ...c. ee ae waa on ee sone 
Amst’d’m, steam.c.| 33 33* 3g* 3g* 33* 3g* 
Do sail ...¢. Loe ime sabe PES Yad isintte 
Reval, steam....d2| 739" 739* 739° 739* 739* 739° 
Do Ball.......¢c. ooee ecce coce baime a done 
Barcelona,steam.c.| 4* 14* 5 14' 516° 514' 516" 
Genoa, steam....¢.|  714* 716° 716" f T1e* M16" 716" 
Crieste, steam ...¢c.| 7;¢°@10' T3gH'9*| Ya Ig" 1y* 1g* 
Antwer), steam..c.) 5;e@%8"| 5;4@33'! 516" 516" 5ia* 5ia* 
* Compressen. 
LIVERPOOL.—By cable from Live 1, we have the following 


statement of the week’s sales, stoc 
add previous weeks for comparison, 


&c., at that port. We 
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Tiely, @ v,,?ar 9 9 y,! , | 7,.?° 7 
Sales of the week........ bales 60,000 34,00 59.00% 47,000 
Ul which exporters took .... 4,100 1,000 3.00% 3,000 
Of which speculators took.. 1,700 1.000 2,000 1,0" 
Sales American ................ 41,000 23,004 40.00% 31.000 
Actiial OXPOTL..........-20+-0e- 5,- O00 6,000 3,00 5.0” 
tines, anne eeeenen 6.500 11,000 oom 4,000 
Tota! stock —Estimated....... 857,00) 887 Oh RG1.000) 832,000 
Ot which Amefican—Esetim'’c' 52,000) 561,008 S4s.000! 514.000 
Tota! import of the week..... 52,000 7 Om 30.008 25.000 
Of which American. ....... Z.70% > 33.00% 17.00% 11,00" 
inn ene eananensces: 205.00 144,001 141,00 144,008 | 
Of which Amerioan. ........ 494.00 4.000 47,00 51,000 


The tone of the Liverpool market for spots and futures each 
day of the week ending July 25, and the daily closing prices 
of spot cotton, have been as follows: 


--— sO = = _ 


Spot. Saturday| endan.| Tuesday. Wedne:. ‘Thursd’,, 




















Frida 
y= iet | | — 
Market, aa un Firm Steady. | " ' 
- ° maddy. ulet. Firm. Quiet. 
Mid Upl’d+| 6% 64 | 64 | 6% 6\4 OM 
Mic. Ori’ns 648 6714 61g | 6716 Of1e ' Giiy 
Bales...... 5,000 | 10.000 | 8,000 | 10,000 | 10.000 3,000 
Spec. ex). 500 1,000 | 500 | 500 1,000 | 1,000 
og Quiet | Firm at | Sterd | Qui 
uie ‘irm a erdy at niet 
—— and 1-64 ad- Dull. Firm. 1-64 ad- | ind 
. P.M. steudy. vance. vance. | Stvady 
j Market : ‘. Barely | Quiet 
a _ Steady. Steady. Firm. Firm. steady. iz 4 

















The opening, highest, lowest and closing prices of futures at 
Liverpool for each day of the week are given below. These 
prices are on the basis of Uplands, Low Middling clause, unless 
otherwise stated. 


CH" The prices are given in pence and 64ths, thus: 5 62 means 5 62-€4u. 
and 6 03 means 6 3-64d. ‘ 





—_— a ee ae - - - -- 


Sat., July 19. Mon., July 21. Tues., July 22. 





Open| High| Low.! Clos. Open! High Low.| Clos .|| Open; High | Low.) Clos 
djajaiaiiajalaltalalaldal a 

July.........,614|614|614|614//616 616/618/616//614'614/614| 614 
July-Aug...| 614) 614|614'614]| 614/616) 616| 616/|614/614| 614! 614 
Aug.-Sept. | 616 / 616/616 615| 617; 617| 617/617); 615/615!1614] 614 
September..| 618 | 6 18 | 618 | 618// 619/619) 619! 619/|,618 615/617] 617 
Sept.-Oct...|615/615!615/4615/|| 616! 616!) 616) 616// 614, 614/614] 614 
Oct.-Nov....| 604 | 604 | 601 | 604/604 / 604/| 601| 6014! 604 604/608] 603 
Nov.-Dec.. | 600 | 600 609|602)' 660 | 600! 800! 600 || 600' 60)'562| 562 
Dec.-Jun....| 563 | 563 563 | 563 || 600/600 | 600/ 600/|' 563/563! 562) 562 
Jan.-Feb....| 401/601) 601 | 601 || 602| 602) 602! 602/| 601/601 | 609] 800 
DOR EERTEL ccocl cocel coosl soccll coocl ccocl ccs pect esse 
BEROER=AGRE cool coosl *-c0-] ccc-Il cos | cose coscd cos seed, ecadk soe. <ce 
April-May .. 








——- ieee 


* eee. eee eee 


7ee- **-. eee. eee eee ‘ee e*-. *“* . 
































Wednes., July 23. Thurs., July 24. || Fri., July 25. 








Open | High | Low.) Clos.'| Open! High | Low.| Clos.|' Open High' Low. Clos. 


d.|d@.i|)4 i 4. ad. |} a. . la ee eee et 
ae 614) 615/|614/615)' 616/616! 615 





615||/616'616 615] 615 
July-Aug...|614'615/614/!615)' 616|616/615/615''6161/616 615!| 615 
Ang.-Sept..| 615/614) 615! 616'/616)616/615/615,/616'616 616] 616 
September..| 6 17|618' 617/615 |/619/679|618|618/|619/619 618| 618 
Bert.-et...| 615 615/615 | 615 615/6151615/615 1615/4615) 615] 615 
Oct.-Nov... | 6041 605/604 690° || 606/606!605'605 |6065'603'6035| 603 
Nov.-Dec...| 6 00 | 6 60 | 6 00 | 60) | 600! 610) 600/610 | 801/601) 600) 600 
Dec.-Jan....| 563 | 56: | 563/563 || 600/660) 53 563'/5*3/5631/563) 563 
Jan.-Feb ...|601 602/601 602 | 602) 602} 601] 601 ||/601/ 601) 601! 601 
Feb.-March.) ....| .... ve | eee | ae ee ee ee ee Fe ere eam 
March-Apr.| .../j ... 


April-May..| ....| ....] oo. | sacs! 
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BREADSTUFFS. 
Fripvxy, P M, July 25, 1884. 

Fiour has shown no markel change in price, bat the mar- 
ket has nevertheless exhibited some weakness of late, owing 
partly to the depr.ssion in wheat and partly to the slowness 
of trade, There has been some export demand for the com- 
moner descriptions, and of these the supply has not been ex- 
The supply of strong spring grades has likewise been 
far from large, and of Southern flour the offerings have been 
moderate, while the export demand for this and city milled 
flour has at times been fair. There has been an absence, how- 
ever, of anything like activity. The market has lacked fea- 
tures of decided interest. 

Wheat has fluctuated frequently within comparatively nar- 
row limits, but the general tendency of prices has been down- 
ward. The weather at the West has been favorable, and the 
receipts of new wheat have been rather liberal, both on the 
seaboard and in the interior; while rumors of y-llow fever in 
New Orleans, and an important failure in St. Louis, have not 
been without a certain effect on the Chicago market, and thus 
indirectly on New York. The visible supply shows a decrease 
of 726,893 bushels, but this fact has had little or no effect on 
prices. As arule, the export demand has not been liberal; 


cessive, 


the cable advices have not been encouraging as regards the 


| 7. M4 - . . 
Foglish markets, an@ the spread of to cholera epidemic 


| the Continent has tended to restrict the shipments (hither. 
|New wheat on the spot and to arrive has been pressed for sale, 
and at the lower prices exporters have latterly increased their 
purchases somewhat, Ona Wednesday, in fact, the trangac- 
_tionsin wheat on the spot and to arrive involved no less than 
130,000 bushels, largely for export. The speculation has been 
fairly active here, but at Chicago the large operators have 
held aloof from the market, To-day quite an improved tone 
prevailed, in sympathy with all speculative circles, August 
closed firm at ¥6',c., after selling at 96c.; September at 975gc., 
after sales at U6°,c.; October at 9c, after early tran-actions 
at USt¢éc., and November, though selling early at $1, closed at 
S100 ‘ac. 
Indian corn has been quiet for export and only moderately 
active on speculation. Prices have declined, though this cereal 
has shown more firmness than wheat. It is contended, how- 
ever, that wheit, on its merits, is in a much better positive 
thancorn. The outlook for the corn crop is promising, and 
though there has been considerable covering of contracts lately 
at Chicago, as wellus some buying on long account, conserva- 
tive operators are inclined to take their profits on evcry bulge 
of consequence, ‘ihe receipts at the West have increased, and 
the suppiy still held by farmers is not understood to be small. 
The visible supply has decreased nearly 1,300,000 bushels, but 
the effect of this announcement was only momentary; an early 
advance was soon mostly lost. The feeling to-day favored a 
buying interest, and the final figures were firm at 62°4c. for 
August, 633gc. for September, 65°3;c. for October and 62°fc. 
for November. 

Rye has been quiet and to a great extent nominal, partly 
owing to the smaliness of the supply. The barley season 
has not yet opened, and malt has been neglected. Oats have 
been quiet and depressed; 75,000 bushels, however, have been 
shipped to France. The visible supply in this country has 
decreased, but at this market the offerings have been larger. 
Oa Friday prices were firm in sympathy with other cereals, 
and July closed at 35%4c.; August, 54!¢c.; September,33l4c.; 
October, 34!4c. 

The following are closing quotations: 


FLOUR. 
No. 2 spring...9# bbl.$245@ 270' Patents, winter.... $4752 635 
No. 2 wiute? ........- 260@ 310 | City shipping extras.5 00@ 510 


Sipertine... ........ 270@ 335 | Southern bakers’ and 

Spring wheat extras. 330@ 460); family brands......475@ 625 
Minn. clear and stra’t 3 75@ 5 60 | South’n sLip’g extras 3 702 5 25 
Winter shipp’gextras. 3404 3 60 | Rys flour, superfine. 4002 450 








Winter clear and Corn meal— 
etraight.... .cc.c«- . 28 60@ 585 Western, &o........300@ 355 

Patents, spring....... 500@ 630 Brandywine, &c....3352 345 

GRAIN. 

Wheat —- Corn— ‘ 
Spring,per bush. ogee @ocns Western Yellow.....€4 @ 635 
Spring No. 2..... Slig2 91% | Rye—Western.........68 @ 70 
Ked winter, No. 2 974% D YO State & Canada.....72 @ 73 
Red winter ... .. 7> @105 Oats— Mixed ..... ----- 36 @ BRlg 
ser vodpowses elias iintniaity eitanin sbiinis 39 2@ 47 
White No. 1..... — 2 Or ccenscen We. Waser 

Corn—West. mixed 50 @ 63 Bee. B Weiee cceces occ me Wises 
West. mix. No. 2. 62102 4312' Barley —No. 1 Canada, ....@... 
White Southern.. ek EEE No. 2 Canada....... —— ae 
Yellow Southern. ae ORE State, two-rowed.... ae OE 
Western white... GS @® 6S Stute, six-rowed .... ae 


The movement of breadstuffs to market is indicated in the 
statements below, prepared by us from the figures of the New 
York Produce Exchan’e. We first give the receipts at Western 
lake and river ports, arranged so as to present the compara 
tive movement for the week ending July 19 and since Aug. | 
for each of the last three years: 








| | 
Wheat. Corn. | Outs, Barley. Fiye. 











ece pts “t— Flour. 

ramen 7 Bbls.196ibs Bush.60 ‘by Bush.54 !h.| Bush.82 ih. Bush.48!)<° Bush.56 4 
Chicago......| E1277 97,626 BOE 105) 690 G52 7.840 21.606 
Milwaukee.. 60,5 93, 1N3, 753 11,520) 88.759 2.500" 2 889 
Poiedo....... | 94) °94,788) —— Bu.859 2,033 ari 20% 
Detroit... ..| 2.4.5) 31,720 8,401) S474 wd | 
Cleveland, ..) S131! 24.350) v0 0} 33,000) ey) 

St. Louis....) 20.245] 491,1N9) 117,600) 47.503 147i 

Veorim. .. .-.} W7D) TAO! 125,730 137,350 BOKns 7.09 » 
Duluth ...... 88,500 Z6489, = cveeee ¥,S13: 

Tot. wk. "54 178 338) W88,745 L17S105 1,015,591! 14.545) 31,901 
Same wk, ’S. 141.208 BIB 570, UWYIS0OS!) 1,208,229, 25,550 62,3614 
Same wk, ‘Sz 123,514. 31014) 1,504,251) 613,456) 16,435 24582 

inceAug.1- | | | 

Seen oduces 8.914, 52) 69.267 746 106 378.058) 61,5°0 014) 17,025 319, 6.560 485 

WRSS. 20.0. 9,195 057) T4.057.G618) 91,335,535] 52.76 5,909) 15,540. 336) 4,001,808 

TRS | 7.631 1o1l 46 343,158) 106 422 355) S6.78 S75 12,124,819] 3,847,065 











‘hoe exoorts fem the several seaboard ports for the week 
ending July 19, 8:4. are shown in the annexed statement: 





























a | Flour. | Wheat. | Corn. Oats. Rye. Peas. 
Rhis, Bush. | Bush. Rush. Bush. | Bysh. 
Naw York! 78,853) 394,776) 499,252) 308,651 56,798 2,478 
Baton. 38,450) ee ee 85,764 Sree are er 
i... OT eee eee serecs|  ceceee atte 
M >ptreal. 19,131} 138,754) 208,730; 73,864) —...... 74,915 
P siladel.. 6.029) S6.0600) 34,050)  ......) = ..... 5 
Baltim’re 9,331) 523,146) sY,298) — ...... 8,517 ceccce 
N.Orl’ns . 639) eee Ce fT) re ae) eee ee 
T stal w’k. 52,433 1,142,6/5/1,078,714, 382,544) 65,315) 77,393 
‘me tim 
Syses. | 10sese! 775.477 (984,793! —- 7.H88! 143.891} 19,317 
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The destination of these exports is as below, We add the | made up their minds to curtail the prodnetion of nearly al! 


corresponding period ol last year for comparisuvn. 


ee 








Flour Wheat. Oorn. 
ls ’ -> ——_—— - _- —-- - =——— —— o—_ ——————_ —-~ - — = =— ~~ 
jorweek| 1984. | 1983 1991. | 1883. | Issa. | 188s. 
to— Week, | Week, Week. Week, | Week, Week. 
July 10. July 21. | Jaly Wo. | Jaly 2 July iO. | July 2. 
_  Bblie | Bole. Brak. Bush Hush, Huck 
Un. King. | 86.030) TLi9toO Si0t7: €6'e 60% GVS,008l Golltvo 
Contin’nt P,07h,) 150 623.505) 154.072 B65.907] Stier. 
8.4 C.Am) 22.2455) roe ates a7.say 20 wos 
W. Tndiee 21 .Su4) 11.00 isvoel ous 
Brit. Cols 12.%2 7.-O2 | a0 orn 
Oth.c’nt's S41 1.047 45) ‘1 
Total. | 24 3 105,682 12ers TTS.ATT LOTS 71 @84oeos 


By adding this week's movement to our previous totals we 
have the following statement of exports since September |, 
this season and last season: 


i Flour. Wheat, ivrn,. 

Exrports sin” is*3-S4, ISSV33, | IKE | ised. IsS’es4. | 1SSv a 

Sept.1,to—- |) Sept. Lte | Sept. Lto | sept. ite | Sept. Lto | Sept. it | Sept. 2 ¢- 

July 19. July 2h. | July 19. July 21 July WwW July 21. 

| Bhi, | Abs, Rush, Hush. Bush. | Bush. 
Un. Kingdom, 4.452.258 DOA LOS 24,200,510) SII SS 25,923,776, 32 037,244 
Continent 317 is) $133 24), 16,637,760! 26756650 TUGLS24 7.510.061 
3.40. Am. | O14: S93.075 1,224 129 569 L GJ6,047) 508 552 
Weet Indies | 253.158) TH45 ODD 33,3833 72,654 493,777) 374,813 
Brit. Col’nies! 327.265: 572,90) 5 010) 1113 135.929) V3.7 20 
Oth. counte’s! 87 OO, 30,001 29682 227.456 124,585) 145,907 





Potal. ...4 6,735,019) 7,934379) 40. 05.563! 62.547 277) 96.097.535| 41.405 306 

The visible supply of grain, comprising the stocks in granary 
at the principal points of accumulation at lake and seaboard 
ports, aud in transit by rail and water, July 19, 1384, was as 


follows: 

















Wheat, Jorn, Oais, Barley, Rye, 

{mn siore ai— . bush. bush. bush, oush. bush. 
See El cee anne S81.612 400,599 T1S8.213 ccninitdien 17,492 
Do afloat (est.). «772,500 72,000 42 0V0 aeantinn 45,000 
tT “sceecandis 1,706 x O00 Bigvae 8 0—tiétwS wc 4.000 
ie eainnianien 480 467 31,328 916 495 4.300 
CiiCagzo..-.....cee. 2,938,700 1,288,512 272,383 31,070 33,811 
Milwaukee. ...... 773,906 451 Z1.ti8 150,980 § ..eo.. 
a ia ak is | Fins 2,813 pened i Se 
_ aa 2 353,741 103,000 ES | seated 1,800 
CRE 80,453 12,263 23.705  - nen 
is canis 165.060 75,922 SS oe 6,673 
> Me ecocccces 514,160 473,097 48 852 7,233 2,937 
Cincinnati ..... .. 36,183 19,509 22.422 503 5,327 
as 40,293 245,233 170,072 | 
Toronto sidtieidan 142.893 1,000 7.45 2.550 547 
Montreal.... ..... 165,205 27,003 65.970 1,952 631 

Philadelphia..... 190,239 24500 &9218 oaae tit 
TT 4,901 17,625 11.777 andinen 19,061 
Indianapolis...... 47,600 7,700 1,000 eanece 4 000 
Kansas City...... 16,863 B4L.A94 7 aaa 28: 
Baltimoie ..... -. 442,051 158,142 10.767 eeeene 12,122 
Dowie ssissip pi. 4,050 119,632 18,896 osceee 8 8=—«.___ owen s ; 
hates ae 396,630 941376 586.526 mide 1,008 
CER O.coccccssee BORG 872.113 186,600 ...... 8,600 
On canal.... ..... 1,197,108 442,570 443,577 edebaiain 96,282 
Tt. July 19,’84. 11.739.588 5,438,014 2,785,910 223,161 293,574 
Mt. July 12,’84. 12,466,481 6,728,710 3,531,235 239.206 377,331 
Tot. Juty 20.55. 10.745,909 11,451.960 3.702.838 351,032 1,725.143 
for. duly 22.°32. LOVk2 208) 6,021,958 1,187.23h 100,817 605,107 
Tot. July 25./S1l. 15,621,615 15,951,573 7,510 563 133,736 117,028 


THe DRY GOODS TRADE. 
FRIDAY, P M. July 25, 1384 

Business coutinued very quiet in the jobbing branches of the 
trade the past week, but there was a slight further improve- 
ment in the demand at first hands, and a fair distribution of 
fall and winter fabrics was made by commius-ion houses and 
importers, Western and Southwestern package buyers were 
largely represented in the market, but they are evidently de- 
to ‘a Ciutious hand-to-mouth policy for the 
and their purchases were conducted on a far less 


termined pursu 
preseiit, 
liberal scale than at the corresponding time in former years. 
About 900 cases white bed-blankets were sold at auction in the 
early part of the week to fairadvantage, the prices obtained 
having been about 15 to 1714 per cent below the rates realized 
same goods at a public sale held last October. Owing 
to the difficultv in raising money through their usual channels, 
rm of J. H. Wear, Boozher & Co., St. Louis, 
Mo., iave been compelled to make an assignment. ‘The assets 
of the firm are said to be $520,000, and the liabilities, though 
not detinitely ascertained, are probably under that amount, 
and it is generally thought that little if any loss will be sus- 
tained by the creditors. | 

DOMESTIC CoTTON Goops.—The exports of domestics for 
the week were” 1,109 packages, of which 379 were sent to 


for the 


the jobbing fi 


od 
Great Britain, 161 to Argentine Republic, 92 to Hayti, 88 to 
U.S. of Colombia, and minor shipments to other foreign 
markets. There was only a moderate demand for plain and 
colored cottons ai first hands, but selections were numerous, 
aud a fair aggregate business was done by leading commission 
houses. Prices are without quotable change, but it is a buy- 
ers’ market for many makes of goods which have not openly 
participated in the late decline. Scocks in first hands are 


undoubtedly large, owing to the protracted lull in the demand, 
and prices are not likely to improve until manufacturers have 





— ——_= 








Stapre tulnecs, Print cloths were in light demand and nomi- 
ual at Bigc. for 64x64 “spots” and Yc. for ix60s. Dark 
prints were in fair request, bul less active than could be 
desired, and there was a moderate movement in ginghams 
and cotton dress goods, 

Paint CLorus.—The following shows the course of the 
market during the week 


MAHA HT BALTism oF FITI Ree 
tretiees 
sj , ; ,? 
rACHMA NEG? 
; ' h folewr | \ rewwrnher Tietat 
; ,’ j 
' i iri " 
“atures tDdenls | ; — rive 
/ =. *a os sles 
‘ Pele J 1"; i ° ieee 
Mitel >) ai iret > The ' Mr . 
/ Sales “4 @» a 
7 he ‘ } rieter i*y %)? , 
Tuesdays Wuiet » TPuai! - Price 
j “it «*s “ilies “ales 
. . l’r . + eM I’ri ‘er » toe 
Wed'day Quiet. » #25 toeatl, wrap “- Price 
“ales 1,000 Sales (Sales 1,008 
on \ ' Price i rice ly Th 
Vhursday (Witiet $2) Dull, '. [Prios 
; Sales sul@s ... [Sales 
_ 7 Price Price rice 
Friduy.. (denier! P25 Duil. , ‘ . : 
Sales Sales Sales A 
Total... .. row [ a 1,000 


Transferable Notices—Saturday, W ednes- 


day, 330; Thursday, 3°35; Friday, 

DoMesTiC WooLEN Goops.-—Aside from men’s- wear woolens, 
which continued quiet, there was a little more animation in 
this branch of the trade. Flannels were more sought after, 
and though buyers exhibited a good deal of caution, transac- 
tions footed up a fair aggregate amount. Blankets were also 
in fair, but irregular, demand, and there was a pretty good 
movement in shawls and skirts. Repellents met with consid- 
erable sales, and there was a steady though limited inquiry 
for cloakings. Kentucky jeans have received more attention, 
and a light business was done in satinets. Soft wool suitings 
and sackings were more active in agents’ hands, and there 
was a freer demand for worsted dress goods. Carpets were 
quiet on the spot, but some fair orders were booked by sales- 
men on the road, and a moderate distribution of hosiery, knit 
underwear and fancy knit woolens was made by agents. 

FOREIGN UrRy Goops.—Tihere was a better demand for a few 
specialties in foreign goods, but the general market was rather 
quiet than otherwise. British dress goods continued in fair 
request, and more inquiry was extended to Continental fabrics, 
Velvets, velveteens, silk and mohair plushes were severally in 
pretty good demand, and there wasa fair inquiry for fine black 
silks; but other silks ruled quiet. For woolens, linen goods, laces 
and embroideries, the demand was light and spasmodic, and 
hosiery and gloves were in limited request. 

Importations of Dry Goods, 

The importations of dry goods at this port for the week 

ending July 24, 1884, and since January 1, and the same facts 


#49; Monday, 335; 
3°). 


Mnesday, $30; 


































































































for the corresponding periods of 1883, are as follows: 
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Commercial Caras, 














~ Brinckerhoff, ‘Turner 
& Co., 


Manufacturers and Dealers in 


COTTON SAILDUCK 


And ail kinds of 


COTTON CANVAS, FELTING DUC oe mAs 
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caeinennd 1S ) 
COM,MMISSION WEB AIAN TS, 
125 La Salle Staect, 
‘(ADJOINING CHAMBER OF CUMNRERCHK 
CHICAGS, 

THE PURCHASE AND SALE OF 
GRAIN AND PROVISIONS, 
onthe Chicago Board of Trade, for cash or cain 
delivery, a speciaity 


Special information, indicating course of markets, 
Yreely furnished upon request. 


Bullard & Wheeler, 


119 MAIDEN LANE, 


NEW YORK. 
GAGGIAG AND IRON TIES, 


(FOR BALING COTTON.) 
, Agents for the following brands of Jute Bagg ting, 
tele Mills “Brookivn ( ity,” Georgia,” Carolina,’ 
. ns “Salem, | as Horieon Millis,’ 
“Mills” and “Dov 


ilis 
IMPORTERS OF if ‘ON TIE S. 


BAGGING. 
WARREN, JOXES & GRATZ, 
ST. LOUIS, Mo, 
Mesufacturers’ Agents forthe sale of Jute Bagying 

IMPORTERS OF 
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Soa uthern Bankers, 


Steamships. 











Thos. P. Miller & Co., 


BANKERS, 
MORILE, ALABANIA, 


Special attention paid to coilectic na, With pr om rt 
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N. Ww. Hinryris & oon 


tei hisT MEAT BANKERS 
No. 176 DEARBORN STREET, 
CHICAGO, ILL, 


State, County, City, gpa School, 


BOND and Car ‘i'rust Bought and Sold. 


The funding t entire iseues receives special atten- 
tion. Write usif you wish to buy or sell. 


THE 


Texas Land & Mortgage 


COMPANY LI1IVWitFi), = 
(OF LONDON, ENGULS N33), 
Transact a general Financial ane Aveney Bu cners: 
the State of Texas and Nurepe. 


New York Correspondents; C.K. WRLLESLEY, 
BLAES Bros. & Co., Generai Wer wel 
Wall st ‘treet. ALES YE Cas 








ES’ rA BLIsiimie ise) 


r. =. Keleher & Co., 


305 OLIVE ®TREET, <4. LOU Ss, 
Dealers in Western Securities. 


Defauited Bonds of Missou’ , hh. 
Snoecialty. Good Investment 
i's to 10 ver cent, for sale. 
OD. G. FONES, § STATE BANK, ¢¢ 

President. ¢incorporated is7b. 5 


German Bank, 


LITTLE ROCK, ammamnan. 
Capital (Paid in) = = = = $250,000 


Prompt attention given to all business in our line. 
N. ¥. CORKESPONDENTS —Donnell, Lawson & Co. 
and the Metropolitan Nation: al Kas ik. 


PHOR. M. THURNTON. WM. W. THORNTON. Ces h. 
W. FE. THORNTON & SON, 
(Establish >¢ 1859,) 
BANKERS Ast BROKERS, 

SUFLBYVILLE, [LLLINOLS., 
Collections madein “heiby and edivin: 
aid Procecds reiuitted . un ttay at Pavu ent. 

eo tiong! -spye? 
Nati nie Bank. 
Lonis ‘e ls 
Harrisvn’s B nk, Indianapolis 


Risa 45-0 bik i. | 
* 20UPFl 188. hati ne TPUa) 


. tk. WALKER 
Cuenier, 


Counties 


fje*': nati, 
ader 3° Bank, Chicago, 
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Kite (i 
Direct Line to France. 


GENERAL TRANSATLANTIC CO. 
Between NEW YORK and HAVRE, 
From Pier (new) 42 North River foot of Morton St. 


Travelers bv this line avoid both transit by English 
Rally wn ray and the discomforts of crossing the Channel 





ONLY 





PAL ‘Ty ita ee 1%: — eng Ht A. 
N' ‘f * , ri A t A. M. 

ABR .DOl 7 ‘Collie Ps Gackis Wed.. “ eI. 10 \. M. 

1 3 i i” AGb—IHCBGhe Rivne): | wit 
First I ubin, £100 and ESN: so ond Cahin, Ftv “ere 
wre, $25—in¢ duding wine. beriding at tes - 1 ee. 
turn tickets at very reduced sates. Checns i-anQque 


Transatiant! jue, tavre anc laris,in amounts tosuit. 


Special Rrain froua BMavre to Parts. 
; untigus delivers 


ieisie? i ' rtMa ‘ 
2 im New York special train f. Chets from 
. 


Kisvre to Paris. Baggs checked thro 1 to Paris 
without exaniimati: ituvre, proviaced parsengers 
‘ ©ihe sus ae Te ' THe w.ompsny iiock in 
New York, Pier 4 North titer Tia f \lsrion St. 
2. 1@a8 WO noure 1¢ euincr? 
=~ * - < 
5.45% : zi e ve 
* , “a7 . 
fli erpaey e 
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ESC ESRE CEDAR 


Bb? .2 2g 


ENC OTRO: 

reas’ s RS0 V2 RZ ILN DS, 
CUNTENTS 

Pelroad 


A Precnir TON oF fHe 
ANI? A & TA a Mi.N r so} ‘Pate. 
Vers 4 is, 


ACH 


Serus ies, 

Srocks snp "owrps, 
INcuwe forfour 
tio Wool ub he Anal Chaigesr 
tli it ts Wineres 
iV SO:u bathe mariets 
Bosveu, Pittadetpiiw ant 


mecca a, Of all Ba 
SeCuailiies ure co nile 
of New Yora, 
Bultrnioe 


lito hest ant Lowest Priees, Month! .— 


UNIicD SvaTes BecuRisries- For the 
1883 and to July iu Losi. 

RAILROAD BONDS AND STOCKS IX NEW YORK— 
For the year i883, and to July in 1884. 

RAMROAD FONDS AND STOCKS tN BosTON— 
For the yeu iBSD, ud bo Stay ju ised. 

KI AILROAD ANT CANALS KS IN 
PU hee kare fhe senr Tss?, amdio 
July in 1S5:. 

REASLY 


rae Year ioso, aba Ce 


jour 


Pod Ds ASD Puc 


1D DOSS AND STOCKS IN | -ALLIVORE— 


“gy in bss 
Rance of Prices by Y: 
YRIALY RiNGec Or AchiveE Srecks—Date of 
lo oest ape lowe-1 prieos made in the years 
ise sual lSso, and te July in 1884, 
Hividends,— 

LiViVENDS ON RAILROAD STOCKS sold at the 
Exchanges in New York, Boston, @hiladel- 
dhia and Baitimore, puid during each of 
the six vears, 1878 to 18-23, inciusive, and 
prior to July in 1884. 

Railroad Earaings.— 

GRoOss AND NET EARNINGS 80 for as rer tel 
in 18-4, in CoOmparizou Will colts jo 
periods of L3cs. 


Price in Red Leather Covers, -- 0. 69 
Yo Subseribers of the Chruuicte, to 


WELLEATG BG. DANA A ©... 


79 & 81 WILLIAM. STREES, NiW Lv K 





